TERRITORY OF THE BRITISH VIR ';j";]N ISLANDS
THE INTERNATIONAL BUSINESS COMPANIES ACT
(CAP 291).

MEMORANDUM AND ARTICLES
OF ASSOCIATION

CPF INVESTMEN T LIMITED

Tncorporated the: 29th dayof August , 1995

INCORPORATED IN THE BRITISH VIRGIN ISLANDS

BYL-15:E




Company Number: 139424

CPF Investment Limited

CERTIFIED COPY OF EXTRACT OF MINUTES
ADOPTED BY THE BOARD OF DIRECTORS PURSUANT
TO THE MEMORANDUM AND ARTICLES OF ASSOCIATION OF
THE COMPANY ON THE 20TH DAY OF NOVEMBER 2018

The Chairman proposed the Meeting to approve the amendment o Memorandum of Assodiation of tha
Company by deleting Clauses (8) and (8} in their entirety ang substituting in lieu thereof:
(8) The suthorised capital of the Company Is US$ 1,750,000,000.

(8)  The suthorised capital is made up of one dass and one series of shares divided into
1,750,000,000 shares of U5%1.00 par value,
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Mimtes dared 200 Nevember, 2018 was filed on' 30y HevenBé, 2019



Company Number: | 59424

CPF Iuvestment Limited

CERTIFIED COPY OF EXTRACT OF MINUTES
ADOPTED BY THE BOARD OF DIRECTORS
PURSUANT TO THE ARTICLES OF ASSOCIATION OF
THE COMPANY ON THE I5TH DAY OF AUGUST 2017

mmmmmmWMam:m Meesirnrduss of Associstion of the

Company by defeting Dhsees (8} and (9} I their entirety srd subsiitating In ey thereol:

8 The nuthoried wapitel of the Company s LiE§1, 520,000,000,

(8} MMmmamwdmmmmmwmsmmmm
1,820,000,000 shares of US$1.00 par valus,
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{Minutes daged 151 August, 2017 was filod on 251 August, 2017
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Company Muntber: 159424
CPF Investment Limited

CERTIFIED TRUE COPY OF RESOLUTION
ADOPTED BY DIRECTORS
PURSUANT TO THE MEMORANDIIM AND
ARTICLES OF ASSOCIATION OF THE COMPANY
ON THE 3RD DAY OF AUGUST 2015

AMENDMENT 10 MEK UM OF ASSOCIATION

Pl WAS REBOLYBD st Clatses {8) wnd (D) of the Memorndum of
Asseciution of the Compny by deleted in thelr entivaty s the following by substited I
Haa theenf':

B Thenidhosag capsihatd o the C{tm;mng in LIRS 400800000,
e

By The ssuhordsed waphnl & sttt of e ol T s surios of shares divided ints

LADDU00000 shaves o URSI00 prewstiiss Ciof
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{Rosolutlon dated 3rd August, 2015 was Blod un 21 Augiret, 2015}




Company Namber: 159424

UV Investment Limited

CERTIFIED TRUB COPY OF EXTRACT 0¥
MINUTES OF A MEETING OF THE BOARD OF DIRECTORS
PURSUANT TO THE MEMORANDUM AND ARTICLES OF
ABBOCIATION OF THE COMPARY ON THE 228D DAY OF MAY 2018

ARMBNDMIENT TO MEBRORANDL (7 ARS

ITOWAS RESOLVED b
dumovintion of die Compuny be delete
e theraod;

: 97 of e Mehor
s thelr anddeaty s the following be substiv

(3 The putherised capital of te Company I UEF1L280,000,000,

(7} The nuthotised capiial is made up of one olasg

wh one serins of shares divided ing
1,280,000,000 shares of USELO0 par valne,

Pinted this 10y diy of Dune, 2018
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Briush Virgin Islands Financial Services Commission
Pasea Estate, Road Toww, Testala, British Vicgi Isluds # Tel 254404 1328 & Fa2iseam

Notice of Change of Registered Agent (BC) from Harneys Corporate Services Limited to Offshore
Incorporations Limited has been approved.

Notice of Change of Registered Office (BC) from

HWR Services Limited
P.0.Box 71

Road Town, Tortola

Road Town, Tortola

VIRGIN ISLANDS, BRITISH

to

Offshore Incorporations Centre
P.O. Box 957

Road Town

Tortola

VIRGIN ISLANDS, BRITISH

has been approved.

Company Name: CPF Investment Limited
BVI Co No.: 159424

Transaction No.: T150184563

Filing Date: 10/04/2015

Please do not reply to this message. If you have questions you may contact us at VIRRGIN Support@bvifse.ve,
(284) 852-4067, or www.bvifsc.vg.




British Visgin Islands Financial Services Commission
Pasea Bstate, Read Yown, Torisls, British Yiggin Islands & Tel: 284 4941304 & Faky iy

NOTICE

TERRITORY OF THE BRITISHVIRGIN ISLANDS
THE BUSINESS. COMPANIESACT, 2004

CPF Investment Limited
BC COMPANY NO. 159424

In accordance with Section 92(7) of the BVIBusiness Companies Act 2004, please note that the Registered
Agent has been changed from Harneys Corporate Services Limited to Offshore Incorporations
Limited and the Registered Office has been changed from

HWR Services Limited

P.0O. Box 71

Road Town, Tortola

Road Town, Tortola

VIRGIN ISLANDS, BRITISH

to

Offshore Incorporations Centre
P.O. Box 957

Road Town

Tortola

VIRGIN ISLANDS, BRITISH

on 10th day of April, 2015 at 17:06 hours,

1



Compnuy No: 159424
CPE Investment Limited

CERTIFIED TRUE COPY OF RESOLUTION
ADOPTED BY THE DIRECTORS
PURSUANT IO THE MEMORANDUM AND ARTICLES OF
ASSOCIATION OF THE COMPANY ONTHE 14TH DAY OF MARCH 2012

AMENDMENT.TO MEMORANDUNM QF ABSQCIATION

IT WAS RESOLVED thnt Clavsss (8) and {9) of the Memworandim of
Assacintion of the Company be deleted In thelr entively and the following be gubstituled in
Hou therent:

{8)  The suthorised capltal of the Company is {1851,200,000,000.
(ii)ﬁiﬁ5 The wuthorised capital ié,{,}wé}iévupv uf ork/elags dud ong gories of ahares divided inlo
1,200,000,000 sheres o USEL00 parislas.y, N i,
. " .
Dated this 14th day of Mol 2012
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(Reamlsrion dated 14th March, 1012 ik filed on 14tk March, 20123 o
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Company Not 159424
CPF Investment Limited

CERTIFIED TRUE COPY OF RESOLUTION
ADOFTED BY THE DIRECTORS
PURSUANT TO THE MEMORANDUM AND ARTICLES o
ASBOCIATION OF THE COMPANY ONTHE 23ND DAY OF FEBRUARY 2012

LT WAS RESOLVED ilat Clouses (8) end (9) of tho Memgirandumn of Assoslstion of tha
Cornpany be defated in thdlr eatiroty and the Hilowing be substitvted in ey therenf'; -

B W
(%) The authorlesd oupitai adghin o aé&’iﬂ% 30 seties of shaves Slvided oo
1,800,000,000 shares y gz& g 1
& har 8 P

god %
Dated this 6th duy of Magehi2g} i
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Company Mo 159424

CPF Investment Limited
=L anvestment Limited
CERTIFIBD TRUR COPY OF RESOLUTION
ADGPTED BY THE DIRECTORS
PURSUANT TO THE MEMORANDUM AND ARTICLES OF
ASSOCIATION OF THE COMPANY ON THE 1474 DAY OF DECEMBER 2011

LMD

“adbibdiad L 1O MEMORANDUM OF ASSOCIATION

IT WAS RESOLVED  thar Clavaes (8) and (9) of the Memorandun of Awsoolation of the
Compuny be deleted in thelr entively and tha followlng b subatitated in Heu thareof:

CH Y

b authyrised capital of the Company 19 US% 700,000,000,00.

&) The authorised capitat Is
00,000,000 shares of

Diated thik [4th day

t

{(Resolution duted 141h Diecombrr, 301 § was fijed 20 1k Decernber, 261 1)
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Vi AHAICIA, BERMLES CONMBBION

CPE INVESTMENT LIMITED

CBRTJFIED TRUE COPY OF RESOLUTION
ADOPIED BY THE DIRECTORS
PURSUANT TO THB ARTICLES (f ASSOCJATION 0%
THE COMPANY ON THE 8TH DAY OF AUOUST 2007

ToAvnrave the Antetdooiile Mesorandudt of Assoclation

thie Cholrman deddored to the Mesbng that Hare Vs no bearer shate & hsud nd that R vias

dastiabln for the Campany o delete all relarence Lo besrer ehores tn s Memorendum d Aticlas of
hesaciation. ,

Rasolutlont  Aftet due conalderation, R was unsnimously RESOLVED THAT pusstiant & ¢louze 17,
o the’ Campany's Memarandun of Assocation, the wotds “(payabils 1o bearar or clheryises” b
Jateted from davce 4, (28)- :

R s fyrthee RESOLVED THAT dlvuses 13, 34, 15 ond 16 be daleled by thalr enliiely and be
sulystituted with Ui folloving clauses, and the clausas tharpalter {adsiing clauses 37 -and 18 ) beve:

~ pumbered as $5, and 15

YREGISTERED SHARES W
13 Shaies By the Company may culy be Ksved 8% raglstersd shmes end shall rot be
auchanged for bearer sheres: Tha Company 19 profibfted fosm fssulng benrer shares

1

TRANSFER OF REGISTERED SHARES . o

14, Subject (o Ui provdsios velaiby Yo the tiarshe of yurey g8t futh in the Ardiches of
Assrichillon puinoxad horeto (the "mtkdes of Ascoclotindy, reghstured thmes In the
Compiny may ba Seanslared seldad to v oy o subsegpient appeoval of the Cenipiany
s evidunced by nressiution of ditedas o By 2 resalullon of membais.”

ToAhrove the Amendment to Attilas of Aezoctalion .
The Chakenan plepotind (e Moating 1o awminid the Nticlos of Asgorfufion uf the Couspuny b tetatha
to Y amsndimant to Memersduim of Asseclation vs approvad [n the fwevious agtadp
Resofutioni  Aher dus consklaration, It wes Unanfuoytly RESOLVED (HAT ptagustt lo chuse §7, .
of the Compny's Mamorsndun of Assochiidn, Ui exling dauses 10, to JO e defeied In the
ettiraty il thie tlavsey thereafter (axisting dations 20. o 154) Be idsnumbored ta 38 to 144,

Tt veos further RESOLYED THAT Lhe ro-numbatad davse 24 (0 {avdstion dlause 3¢, (63 e dolated
13 entirsly snd ke sybstiuted with e fobonlngi ks (b dleed e

210 (b} by vitue ol a trensPer of eaplial plasirant to degza 49
1 yras Mtither RESOLVED THAT the words "and In ihe case of menbers helding sheres fsued to

beatet, fy the manner provided I the Memetandun™ tn daleled fony b to- 5
(cx!sitr‘\g Aoy fom e tenuinbered cluse 137,

e

i
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H

‘The Chnitesan frdier propasad tha Healing to amend the Aicley of Assotiatlon of the Company n

relallon to the granting of the authosly for two dliwters to sxecute dogumants uader commion seat .
of the Company . i
3

Rodofublufy  ARer dug wonsideration, 1 vag Unenimously” RESOLVED THAT s rapumbeced B
lavse 84, (edsting clagse @4y b dolated i 1 anthely end e substtuted with 1 follcawit :
"84 Yhe authorlty of direetors 1o stgn on stument binding the Company shall congist of two 5

of diréctars Jolntfy stgning axd atfiing the cept F tie Company.¥ .

1 vrs Tusthor RESOLVED THAT llig riaunbsied elause §17, {elstng dlatise 127) ba defelud dn I i

entiioly snd be substituted with the {ollowing:
A7 the: Cotipony'tos one sw vuty adophed by resdhition of Bosd of Diretloly, The
Hractors shal peovids for the saln custody of tha seu ad Jor an ol tharsof to b o
: kaﬁb ab i taglsterad oo, T seal whan afixed to a0y ducument sholl be ditested
to by tia shormtures of tyy dfrgsiory, # '

.
«

Tt vwas Turthor RESOLVED THAT the eampon setd of the Compary be chinged 5y folls
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INTERNATIONAL BUSINESS COMPANIES ACT
{CAP. 291

Section 24(3)

Notice of Increase in Authorised Capital

Tor  Registrar of Cuompanies

Nime of Colntpany

IBC No. 159424

We, HWR SERVICES LIMITED of P.O. Box 71, Craigmuir Chabers, Road Town, Tortola,
Registered Agent of the ahove Company, hereby give notice that by a resolution of the Sole
Directors of the above Company passed on the | 2th day of January, 2004, the authorised capital

has been increased from US840,000,000.00 1o US$50,000,000.00,

The new authorised capital iz UBS50.000,000.00.

Dated this 151 day of January, 2004,

(( ) '{W
HWR SERVICES LIMITED
Registered Agent

mh»«ww\uw—‘A'«rwﬂnnnmﬂwk-«rwmwmunu«w&wnwwwm o o iy e b i s s . i 5

For official use
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INTERNATIONAL BUSINESS COMPANIES ACT
(CAP. 291) .

Section 16(2)

Notice of amendment of Memaorandum and Articles of Assaciation
Ta:  Registrar of Companies

CPFINVESTMENT LIMITED

Name of Company

IBC No. 159424

We, HWR SERVICES LIMITED of PO Box 71, Craigmuir Chanibers, Reoad Town, Torola,
Registered Agent of the above Company, hereby certify that the document annexed herelo i a
true copy of a resolution of the Directors amending the Memorandum and Articles of
Association of the above Company,

Dated thiz 15th day of Tanuary, 2004,

HWR SERVICES LIMITED
Registered Agent

om0 ..,.,M.-N.mm,aq,.m,,.w.-m..mewmm,.w«,m,w.ﬂ...w‘,«&.M‘.M-Mw-.,.w.,-‘...Mw,u.m«umw_..»m»wumw«anmm‘nwn«.mm.«mm.m »»»»»»»»»»»»

For official uge
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CPE INVESTMENT LIMITED

CERTIFIED TRUE COPY OF RESOLUTION
ADOPTED BY THE DIRECTORS
PURSUANT TO THE ARTICLES OF ASSOCIATION OF
THE COMPANY ONTHE 12TH DAY OF JANUARY 2004

CREASE OF AUTHORISED CAPITAL

IT WAS RESOLVED that the atthorissd capital of e O
increased from USS40,000,000.00 1o USES0,000,060.00 by the ceention of
H,000,000 shares of TIS$1.00 each to fank pagi
shares of the Company,

ompany he
an addidonal
passu in all respeets with the existing

Datedthis  15th day of January, 2004.

HWH SERVICES LIMITED
Registered Agemt




CPY INVESTMENT LIMITED

CERTIFIED TRUE COPY OF A RESQLUTION
ADOPTED BY THE DIRECTORS

PURSUANT TO THE ARTICLES OF ASSOCLATION OF

THE COMPANY ONTHE ZND DAY OF ARPRIL 200

AMENDMENT OF ARTICLES OF ASSOCIATION

IT WAS RESOLVED that pusmantts Clausd 17 of the fompany's
Memoranduz of Atsociation, the Asticlés 6F Assosfation of the am@&zggﬁéé”mm&ﬁé by
sdding the Sollowing Article 1014 ader the zﬁiﬁi?é Clavee 101 1~

“ARTICLE 10]A -

In the case where the Company enters into a vonaected ransacton ar any
aetion for acquisiden ur disposizion of the material asseis of the Company
in the marmer that would be subjest to the reguirements of the relevant
notifestions of the Stoek Exchange of Thailand regarding connected
ransaction or acquision or disposition of the materiel assets of a Listed
company and the said requircments stipolate that the Company in the
copacity as the subsidiscy of the said lsted company bas fo perform
aqything, then the Company shall have complisd with the zeid TEMrEInEnts
with regard 1o thar particuler marter,”

Dated this  15th day of April, 2002,

éi_( lMW
HWR SERVICES LDMITED
Registered Agent
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Britheh Wivesin Entany

GPEINVESTMENT LIMITED

CERTIFIED TRUE copy CF A RESOLUTION
ADOPTED BY THE DIRECTORS
PURSUANT TO THE ARTICLES OF ASBOCIATION OF
THE COMPANY ON THE 20TH DAY OF MARGH 2000

inerease in Avtharized Canital

IT WAS RESOLVED that the authorized share sapital of the Company be Inereaged
Hom, UBS7,500,000.00 to US540,000,000.00 by he crention of s additional 32,500,000
shares of USS1.00 each to Ak pari passu in all respects with the existing shaves of the
Company.

Dated this 218t day of March, 2000,

e = N“\
f:::::wm;wm%wgwm
HwWRr SERV}CES LIMITED

Registered Agent



GEE INVESTMENT LIMITED

CERTIFIED TRUE COPY OF A RESOLUTIO 43 awu
ADOPTED BY THE DIRECTORS Pagini Soirpsanios
PURSUANT TO THE ARTICLES OF ASSOCIATION OF Clines

THE COMPANY ON 9TH DAY OF JANUARY 1596

Inwrease In Authoriaed Canityl

T WAS RESOLVED hat the 2uthoriset shate capital of the Lornpany be ncressed
from USS$50,000.00 to USE7 800.000.00 by the cresticn of an addiinnal 7 AS0,000 shares of
UBE1.00 ench fo rank pad passy in sl respects with the existing shares of the © Company,

Dated this 18th day of January, 1995,

ﬂ ?;Q‘L\ /*{j"
HWR SERVICES LEMI?‘FD
Registired Agent




ALLENTOWN INTERNATIONAL LIMITED

CERTIFIED TRUE COPY OF A RESOLUTION E D
ADOPTED BY THE DIRECTORS 0CT 0h 1995

PURSUANT TO THE ARTICLES OF ASSOCIATION OF Begiztry O Companies
THE COMPANY ON THE 29TH DAY OF SEPTEMBER, 1995 151 Virgin letiners

Change of Name

IT WAS RESOLVED that the name of the Company be changed from Allentown
International Limited to CPF Investment Limited.

Dated this 5th day of October, 1995

Y .

2 I
Ay TA
HV}K’ SER ii{iﬁlﬁfiﬂé& LIMITED

Registered Agent
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holding company o subsidiary ofthe Company orof
the Company’s” Jidlding company or s atherwise
Assdiated with the ‘ompanyin its businese, and o act
a8 ety Jur the collection: recipt or payinent of
money, and to enter intiiany contrhstaf indetmnity or

Suretysiip (butnot i respetof fire, lifeandimarine.

inturcanee busiiess),

81 Todsaw,_make, 3ceept, sndérse; negotale, disodurit,

eXedule; dssue, plirchase oF otherwise acqiise,

exchangk, surrender, convers, muke advances upon,
bigld, eharge, sell and otherwise deal in bills of

exchangs, " chieques; promiteory ootes, #ind. iothe
negotiable instrumenss ad bills of ladumg, wairrasits,
and other instruments relating togoods.

Haterial “aid o
Fetrieval;processing and storage media of whatsoeyer

pariiilar by the jssue’

o1 charges: perpsival o
£ e Chmpany thiks fiteharged upon




2 32y T éi\*b ANy remneration of bther compisitsation b

seward (incather seowitios o inany othérmansier the::

kefit) 10 any person. for serviens.
o d tendered i the cofidiict orcoirse of.
the: Coisipany's business “or in placing or préivcnsing
‘subscriptions of or oiherwise, assisting in the issue-of

any Securities of the Company or any othée Cornpury’

Company " “may: be interested. or In or: abous the
- fuomiation or: "
Compihy as aforebid.,
83 Togrant ﬁ'g?mu;‘e WWS';&IMMQ. gratuiiici

and other paymens and benegits of whatsoever nainre
foF-any persor i 10 ik paymenis fowdrds

10 .of

{nmmeesromher'mmgmmu likely:to bonefituny. -

‘persmonadvance th restsoftheCompanyorofits
iMesmbers, and toyebiseihe, giiar £t Py thoney for
0y purpbie Lkely, diteeily or indirectly, 1o futher the
interesis of the Company orof iis Members or for any
nisttonal, charirable, benevolent, tdiscational, social,

‘public geners) orysefilobjest.
(34
© fonnation and profptionof the ;
sompaty and- the corduct. of the business. of the

Company ar any other Sanpuny.

- {35) Téprocure.ihe C&mpmy_ha&:ixfcgis:c;eﬂbrréc_ogr_x_iged
in anydermriiary. : k

Toépag; ‘all experisos pretimin or-ineiflenial io die

mnpﬁ;_:y,;gndm}:hnéa,laﬁyrégs‘sizaﬁm

{36} T_oécéaac\ ; fh un and wind ap any business or .
(36 T vgagm 8 ) afty

HEVE

of anel s wind up and privure e dissolution of e,

C_omﬁaxxyin'any territory.

£V Todistributs sy paotihe underiaking, Property and

© assels of the Company: among. it5 “ereditors ind

Membersin pcm’en;_ipkindbut:gmhmﬁodisﬁbuﬁm

AMOwing. 1 ' Yeduttion: of capital thay be made

;m; ..... ﬂwsaxictien{ifmj()fég-dmiime_beﬁigr_gqnhegl
Byl

3w

e T e p— anid ausorieys o doany and
"all i e ahove matters and things:onibihinlf of the

Coifipany of any ihing ot mauer for which the:

Cumpaty ‘A&t8 a5 agent or s i any. other ‘way

whatsoever Internsted or conosryisd in Hy part of the:
sworld,

39)- Todealland any ol the above shanters or things Hamy
part 'of ‘ihe world: and ejitter a5 pringipal, agént,
cotractor, ‘frustee; ‘or otherwise and by or through
Inistees, agernits or otherwise ant, bithie alona: ar in

Languniction with ohiers, and generallynpotisuchtenis

i Such manner” and' for sucl congideration ind
security GF any) ag.the ‘Company. shall, think fit

including the iszie and allomientof securities ol ik

Company m_pammf-mmpammtfmmymem

s by the Company or sy senone ORI
-thé Coifipany or as secivity: for aly: olligakion cor
amount {kven if less than the nomina b amoiin of sudk

steutifies) or Forany ptheér Purpose: .

0y 'I__‘oc_guymgnyaménguinegsor_mivitymdrinmyag;t
sihing which in Hie opisiion of the Compariyisotmay
-Betapsbleof beirg convenléntly carvicd giy ordongin
‘gorasciion withany of the abave, or likely directly o
inditectly 1o enhanés. the vitie- Bt or. render wire
profitable allorany partof the Company's propertyor.
ASAEIS B otherwise Ry advince ‘he ifitercars of fhiv
Company orits Mesnbers.

{41Y Tohave wltsuéh POWELS s Ak permitisd by law forihe
tie batis i foree in te: Reftish Virgin: Talands,
i_mqucuyeofcogwambeneﬁr.mperfcnﬁanac'ts Hnd
ehgage in all sctivities nucessaiy, Gonducive o
inicidental iy thie conduct, PrORIOHON OF attainmenrof
the above ehiscts bf the Company o atiy-of thers,

BY1A5E

promotion.of the Company orany ather:

Ompanyorany other

e

5.

And s Horoby declared that h iteition i that cachiofthe.

“phiects spacified i each pafagraph of this dlause shall;.

cxaspt whers otherwise expressed in SHCh pard griph, be an' g

63

fins

) ewryorbanking or trust busiheas

EXCLUSIONS
The Gompuny sy nas;

British Virgintslanis; o
W e rterest Ty seal ‘propeny: siniaedn the

British VirginIstands, other-this 2l¢meretpmed

16 i1 paragraph Sfiije of stbslause 53
omlessii 38
licensed 10 do-so under. the. Banks and Poust'

{2} B4y bn busineds with persons cesident. i the

)

Coihipanies Act, 1990;

CarFy on. Business % an inglicancs of feinsirance
COMpanY, inSlirance. agent or instirance “broker,
unless it 45 Ticensed ‘under an enzctment
authorigig irio carry on that-Busingss: '

(01

(e} warry on business of: ompany imansgement,
unlesg: it i€ liganacd ande thie - Cumpany:

Manapemen Aér, YOO oy

® catyion the business of providing ihe registered
offies or: the tegisiered dgent for companios:
ineorporated” it the Bridsh Virgin Jslands

For parposes of paragraph 5{ija of subllause 5(), v
Lompany shatl not be treated as (ing.on bissiness
withpersens rosident in the 3riyj§?f\?irgin kslando st
(@) A6 mikes dr #Hamtaing Gepnsits. with' o piison
canying on bankingbusiness Wwithin the Brivish
iginlalands; o :

). deinakek or smaintalng profossio 1 contact with

soligiorsy baristers, sBceountants, bookleepers;:
st companids; adninistration compaics,
invesitnent advisers' or nbier “sipiildr persons
Sarying on business shihin the British Mirgin..
Islands;

©) dtpreparesir iuintaing book$ and vecdrdewiihi.
the Hritish VivginIslunds;

@) it holds, ithin the: British Virgin Tslands,
meetings of itg directars ormembers;

itholds ﬂjzase_orprm fordse s subifize &oﬁz:-.

WiiEh-10 cormmuinicate With members or where
booksundrecoids of tlie Company arepreparedor

&)

mamtnmed,

() itholdsshares, debtobligations orother seciiities
insaEbmpiny incorporated ';mﬁgx:mg)}ptgz'muiqna}
Busluess Compariies Aut orunder the Companies
At of )

(&) shares, debtablipaiibng or otherseevitities fithe
- Corfipany, azqawﬂeabymypmtmrhsidemimt_w
British. Virgln: Istands 6r by ARy Lompany
inicorporated amder the Internsiional Business

Cdmpanies Act or bnderthe Gompanie; Act!
. LIMITATION OF LIABILITY
The Jiabili_tﬁ’bﬁmml bers oFthe: Company’ it Hirisiad:
CLRRENCY,

Shates in ihe Cornpany stiall be isstein the clinenicy
of the Vnired Stales of America. : )



g

__AUTHORISED CAPITAL
The :authorised -eapital of 1he Company- is
USS50,000.00. oo

- CLASSES; NUMBER AND PAR VALUE OF
_ ©  SHARES '

Themitterised capiial ismade: Of onecliss aiid otiasiring
. uts}m-dfvid:d?x‘_lmﬁﬂ ﬂ?m-bfusmwmrmm;
ESIGNATIONS, POWERS, PREFER NCES,

10: Allshapes shati

11

A2

() disve oneVorsieach:

(B) b subisctio:
by the Company for Feir.valve; ‘an

&) hiave'the same tghiswith vepard 1o dividendsanid

disuributions-upon qmidation ofithe- Company,
VARIATION OF GLASS RIGHTS

iF at-dhy'time’ the: avibiorised oapital ie-divided ity
Aifferent eldssis oy serigs of shares, the Hphts-stpched
“loany class ofseries S;;;r}m otherwise provided bythe
Jermus ofissne of the shates of that class orseriesi oy,
Ve i TR s bng holdess e
Yaoed Wil the conseitin Wiiting of he: 18 cfnot:
lessthan thresfourths uﬁﬁéissullfed shiares of that clisy
orseriesandof e holders ofnot lese han three-fourilis

dftheissuad shares oF &%toﬁm class of seriesof shares:

whichingy. be affetied 1yosuch ig@rj&fli{}n_,

RIGHTSNOT VARIED BY THE ISSUE OF
S SHARES PARIPASSY

'I’hengmsmnmm fipont the olders of the ghases Sfay

sedergition, pnrc':hm_'% of acquiisition,

class isstied with proferrad o otlier rights shall ot tinless .

shares ol biateinss, bedeemed ig beyarisd by the ciéaion

Orissug Gﬁﬁmhcrshamgmigiyg«pmmmmsrgwimﬁ' '

REGISTERED SHARES AND BEARER SHARES

ohervise expressly provided by the terms ofissue of fhe

13 S_Ii‘am;,may(b,e .i;sﬂg{i 4% .rcgiétered shares orio-beares

14 Registwred shares misyebe exchan

as mdy be detetin edby o resolution s dirsators,

EXCHANGE OF REGISTERED SHARES
B Sk R GisTeRED snaw

e Jor bdrer shiares and

bewmer sharesnay be exchanged or-tegistered shares.

We, HWR SERVICES LIMITED, of .0, Box

SUBSCRIBER

Inthe presgncet: WITNESS

BYLIS.E

. ‘provalofihe Coinpany as'evi

16

12

L)

ibject to the provisions of R t&ﬁsﬁ;g he Ar

cles af Association afinexed. hersio {"te: Articles af

réegistered sharag inthe Compuny may.
1

ASSeCiation".
“bé ransferresd

dprim: of subseqtient an.

direttors'orby ﬁsqluﬁag\of'msglﬁmgi_ :
SERVICE OF NOTICE ON HDOLDERS:
OF BEARER SHARES

Where shares atelissucdio bearer e bearer, identifiéd:
fot-this purpose by the nunibetof mE'shwbﬂ‘éér'tiﬁcate. :
_be requested to provide the Company with the
hamie and address of an agentfor servier of any notice, -

infarmation or wiitten statemont Tequirid o be given s

. fembers, und service tipon such agent shall donstinya

" servicetipon the )

. Afticles.o

oy

4

T of such sharesuniil such Himens

Being'provided;it'shﬁu' et iorthe pu
seraceforthe Companyto publish flie netice. fiforma..
HoR Sryrivén siatementor asummay thereofin oheor
morenewspupers published or ci'tculﬁted;m the British
Virgin-Islants and. in such ofberplace, if .anfv;-‘awm
Company. shall fiom fime 1 time by. a'resolution of

Jirekrons ora resolution of nembers defermnine, The
direcrors of the Company iust pive sufficient nigtice pf’
mostings to membacs bolding shares issund 16 bearer 1o
allow a reasongbls. pp‘?_ommigy.
axercist theiight o¢'pr vilage: -
nptice other than tie right or
whigh t‘hef'pefio& of fintice shall
; {:Associstion, Whar: 10 50
noticeds & matier of fact obe determined aftes hiaving
fepard i all the clroumstances, a

AMENDMENT OF MEMORANDUM AND
ARTICLES OF ASSOCTATION

The Compasy may ansend its Memoraidus of Asso-
tialidn and Articlas of Assoetaisn bys reanlution of :
Faembers or by & vesoliion 6f directors, '

~ DEFINITIONS

The.meanings of wordsin this Memorandinm, of Asso-

clation aré as'defined in the Asticles of Association, .

£ 71, Craigmnir Charbers, Road Town, Tortola, British Virgin
Islands for the putpose of :inqe;poratin_g_{an Intemational Business Company uider die laws of the British Virgin
Isianﬂs;hemby Sibscribe oatiname 1g ;Ius»l\&femnfarxdum deAsseeiaﬁénme--lstday"ofiluhe-,. 1995, o

(Sd) ET, POWELL
' Auﬂmrised-Signamr_y

K :‘ LO¥
- 9F Ruttbnjes

Héuse

11 Duddell Streei, Ceniral
Hong Kong

Admini§iative Assisiane

s dfia

cflheAxri~




¥,

' TERRITORY OF THE BRITISH VIR¢
THEINTERNATIONAL BUSINESS ©
_ (CAP.201).

OMPANIES ACT

ARTICLES OF ASSOCIATION

OF

ALLENTOWN INTERNATIONAL LIMITED

PRELIMINARY:

“ b IngheseAricles, i hat incansistent with the subjector

rontext; 'vikmdshnﬂ_exmz;idmsxandﬁigiumafusi

-golimn of the following table shall besrihe meanirips

sel apposite themrespectively.in ihe second columy

-hergal,

“Thie sitn of the aggregare par viis of

sl ontstanding shavesswith parvalue.of
the Company and shares Wit parvaiug
held by fhe Company 4 Lreasiry
-shares plus

bapital

{a) the Aggregate of the amounts
designated as'vapital of all oiit:

sianding shares withou par

valueof: he Compsny and

Shavesveithiii parvalia held By

e Company as tredsuiy shisres;
4 i

ay

B the BAOUNIS a8 are from tine (o
Umtansferred from surplus 1o
" capiital by s yesolintion of divec-

tore,
manbec A peison who. bolds shates iy, (e
Company.
pessan Ancindividua), # cOMOraion; s,
~thegstate 6f-a deceased individual, 1
parmershi;mranhnincdrpmaimiasgq-

ciation of persons,

reselitioiiof () Aresolition appraved at dduly

diteciors conyened and:consiituted niset
ing ofdivectors of thé Compiany or
of deomuniittee of directors of fhe
Company by the aFfimativevero.
of 4 simple majority f the direc-
tory present at'the meoking, whis
“otedd-and didinot absiain: or.

(b Sresolhﬁqn eonsented toin Wit
ing By all directors.or 5F il

BVi1s-B

fbsofudonaf

menibicrs

G

“bersofthe commiitee, as e cass
owyhe.

dxsiepy that where a .ddre__;;tof s piven

- more thanont vote e shall bs couniéd
* by ihenumber of voteghecdsis for the:

purpossof establishing 3 T afority;

{4} A resolotién Bpprovediar aduly
sonvened-and-constidiiied meers:
ing oF the meinbers of ilis Come,
Pany by the affirmative vote of:

® asimple majorityof the.votes of:
tdeshatesentitled 5 Yous thergon.
Wwhithwert presentasthe medting
mdwere voled andnot abstained,.
O

&

8 Splemaiorive of he vores of
2ach ‘class ot serivs of shares
whiehwcrcpmsesm;mimm,euing
and eutitled-to yoie thereon as 2
‘clasg or setissiand were voted and
ABY ahs_l_aingd__ and Of & gimple:
majority of the Vies of e 1o
akiing sheres rrititled 1o vory
Usereon Whichiware prosentatihie
mepting and Wess viied ind gt

d

dbstamedior

®) resolition consenteg Todn i

ng by.

) anabsoluteridjority of 1hi votes
of shates atitled tovote thiereon,
£y

R

amabsolute majotiiy-of thgvoles
of each éldss or serjes of $hires
#niritled © vte ihetwin ax o dlads
orseries snd of an shsolivemajor
ityiof the voes ofitje remaining
shares entitled 1ovotk Hieregion:



telex, facsimile, telegram, cable

“Eind; ég@zapgmg; warranis sad rights

The excess, if.any, at the tirne: of the
determination vf the total
Cémpn‘nyawm&aggx'_eg

liabilities; as shown in

ot £) 1 Ehactment or T8~
fiewal ‘theteof and: ahy regulations
niade thereunder,

The Memoranduniy of Askdcistionof

ﬂibComgﬁﬁjﬁixmigind}}ghﬁumdbru
frons lime fo vime arnended. :
theSeal Any Seatwhithhasboes dily adapted
a5 1hESeal'of the Compay,

these Articles “Thest Articles of Association asorighh.

nally. ffamed or a3 fram Tifne 10 time
‘aminded,.

shurgs viously issued big ere fepuichused,
redeemed orotherwise achuired by the
Copipany and hot crcilled,

“WitteR® Seany tirm. of like import Inelides wiris
rpewritien, 'n}_ed.pawed,:'angr:éseed,»}imograpmd.

‘photographed or: seprosented or reprodiced by any

hléfoem, including’
A other” folm of
wiiting procured by electonic commuirioation,

Ty Ve

Saveas u;f‘or'%iﬁii..ﬂ,‘y wirdsior éipn;ssim:&é'cﬁncd in
the Agtshall bearthe samie meaning in thess Artiles,

Wheriever ‘e singular or plural: numiber, or the
masentine, feminine orneut genderis used L these
Articles, it shal} equally, where the tontext admits,
méludeheothers,

Acreferenve in tiste Aprisles 1o voting in el ation 1

shares shall be conseied asa roféreded 1o voling by

A A 8
Jnembare holding the shatoguxeeps thavit is the viies
‘allocated to the sharesthat shall be cotuited dndpnctthe

umberof memnbey wlicacmglly&mc_d'andamfméu_ce
1o shares being présent ar amesting shall be given s
:cmpsgondi)}g_cémwcﬁoﬁ. o

A réferenco 1o moncy ‘i these Arcles i, unless
otherwise stated, 2 réferente o the currency in which

hares in the Chmpany shall be fssiied BeEOrding i the
provisions of the_ﬁ‘fcmqrandﬁm

REGISTEREDSHARES

Every smesber Holding registored shares:is. ihe

Cormpiiny shall be éniitfed 0 a Sertificaie signed by

i

tor-or officer of the Campany and wider thescal
Specifying the $haie o shares beld by himi and the
signdfiire of the director orofficer ind tho Seal may be
facsimiles.. - R

berroedivy e serificae forregistered:

Ay &

Shires shall indemnify and hold the Company aid’its
edtars and -officers harmiess: from any '1oss or

Linbility which it or they gy Incir by redson of any

BVidsE

Shares aiid debe obligations of evely

16.acquire shares, or debt obligations,

Shires in the Compariy that were fre:

10.

11,

12,

13,

:of directoes,

wrongfyl or tadulent use or represen ion fnade by
onetyl o o the p@sscs_gioxtgmarebf;“;(ra

any person. by virtie

share centificale fof registered sharesis wom outor fost. -
JLjhey 6 verewed on’ production of the Worn gut:

centificale or on satisfacto
withsuchindemnity as mny

by aresolution

Itsever persons ae e

shares, any one of shoh persorsmay five an effectual

Teeeipt for any dividend payable in tespect of such’

BEARER SHARES

Subleatioarequest for the fasie

of bearer shares and i

the payment of the appropridte considerstion for the;

shires 10 be ssued, the Company may, 1o the extent
suthorised by;dier»’iemax\dm.-issuebwershsmsm,

aud atthic expenso of, suck person as sall be specificd ‘
ntherequest. Bearer shares maymot be issued o dabt
‘obligations; promissory nowes.ar other ohligations o

contribitte. nghey’ or propeny: and velisterad thares

issued for debt obligations, promissory nofes of otlier

oblipationstocony emoney ot propety shallnotbe

exchafifed for bearer . shares ‘uniess’ such weby
obligations, prinviissory niotes ar other obligations to
cmtribulcmoney or property have beeivsalishied. The
Compiny may nisotipon receiving s fequestin Wiiting
seompanicd by the shave conificate forthe shdres i
question, exchiange ragistersd shiares for hearerahares:
oftdyexehinge bearer shares fovaogiswred shares,,
Such request seryuid on the Compary by ahis holderiof
bedrer sheres shall specify the nans wid addmssof the

-Berson W he mgisggred sane upléss:

4 hereinafter provided. Such request served on the

“Company by the hiolder of bearer shares shull also be

accampanied by -any coupons or talons which/at the
dmngsg&hdglivurgz'hmonmbmftw;ﬂué forpayment.
ol dividends or any other distributiori byihe Company
o thehioldess of siich hiares, hieRe
tlie share certificate velatin 1o the exchunped shiarey:
thallbédelivéied %ﬂkﬁqﬁbﬁi’rﬂmmmm'-'*?-.5&”&55“5
Weexehangy, )

Bearer share centificates shall be undér the: Seal/ait
shall statsthiy :j};cbb‘mug;is entiled mieshares tiereis

specified; and miay provide by coapons, talons o

otherwise fort the ‘payment of ‘dividenids oF other

Motieys on the sharss included therein,

Subject to' the- provisions of ‘the. At dnd 6F these

Articles thebeaerol ah»:_mr'shawccmﬁca_m-snw;_b@ E

deemed to.be.a member-of the Comipiny dnd shall he:
erititled o the same-ights ang privileges as he wouid
have-bad if his name had been included intho share.
Tegister of thie Colupany sy the holderof the shares:

Stbject to any specific provisionsin ahese Anticles; i

aier 1o exersise his:rights as a ieniber of the
Corbpany,the beatkr of a bearir share cerrificais stial],

_ produce the bisdrer share coftiicate as evidence of fiis..

membiership of the Company. Without prefudies tothe
generality of the foregoini, the following rights may be
exéreised i the following meanngry '

“(a) “foF thepurpose. of: exercising his voling rights.at a

meeling, the bearer-of a bearer. Share certificate
Shallproducesuchcenificaieto thechairmanofthe
resting;

(b} for the prposeisf ekeroiging his vbie brarmiele:
tiowin writing, the bearerof i bearer share peptifi-
eafeshall eavse hissignatursioany suchiresalution
to be anthenticated as-hereinafier sy forth;

!i_gfaqt_q.’%groof of 11§10 Wiether
required

gisterad ag mt}mamdﬁény :

Folluwing suchexchange

)




©l for

14

13,

18,

1%

piispose of foq
fiembers, the bearer of & bearer. share cerificats

Shall address his requisition o he direetors an
signatiite theroon akall be duly authéniicated g5
hereinafter provided; and

present:the bearer share ¢

. BEentanthorisdd topay d_g\:vx(ipn(}_:g.

Thesighanre of die bearerof abearer sharccertificate
;‘shan_bgdqemwmadu%yanmennmmmhehémrqf
‘the Bearer share tenificie: shall prodiice siich
‘cérifidate 19 3 notary public ora:bank-meanager or 'a
Hissétoe o Glhicks uf tie, Compinty fiecsin refermed 1o
:asan.f:amﬁtised;p_e‘kspn*‘)_m5fme~aummmpasm
shalléndorse thedocumentbianing suchsignanrewith
wstalenient:-. o

() Méhzify'ing;hgﬁeméhggé certifiea produced 1y

himbynwnmrmddquawmftymg;mammmr

of shares and the class of shares (if Approjriate)
comprised therein;

) confirmitig thai the. signature-of 1he bBrarer of fhe
bearer shareeentificats was subsetitiedin hispres
enve-and that if he bearer i Tepresenting a body
corporate hic haxso scknowledged andt ‘has'pro-
duced satisficiory evideries: theteuf, or

the capacity I Which Hods qoalified s
1 persanand, F 4 notary public, affix
ing his seal therkto or, if abank maniger, arcaching
an identifying stampof the'bank of which hie i
manager, ST

waimsmndj_ngany,ommmvisionsqfthéscﬁfﬁclés.-
arany e, the bear et of a bedrersharc éertificate may
dw»{armcmxiwermfmh‘t%ha;esmwmgmmyof
e Company at its registered.oifice, whersuno the
Company shall Jstie 4 recript thereforunder ie Seal
signed by di brofficer identifVini by ndme and
#dditss the pérson’ delivering siiolt cerlificie and -
spieifyinip the date: and numbes-6F the bearer share
certfionit 5o deposiied and. the. fiuntber of sharcs
comprised théréin. Anysich receiprmay berused by
i¢ pesoniamed tierein for the purpnse of exercising
therightsvested in the shares represcrited by thebedrer
shaty cersificate so depasited including tie: fght 15
APpOmt 2 pro¥y.  Any ¢ share icerificare. 5o
-deposiied shall be returmed o the peman samed.in the
receiptor his personal réprosentitive, Psuchperson be
dedd and hernupon Ursreceiptissued tieréfor shali be
ofnofurtherefect wharsoever and shall berenamad 1o
the Compuny for cancellation o, it it a8 besriiost or
mislaid, sucl thiennity as miy be-required: by
susolution 6 direciors shall b given 1o the Company.

The:bedrer of 3 pesfer shars certificart shall Jorall
purposes be desined ta b i owner of the shares,

comprised in sucheertificate and inng cirdumstances -

shall the Company:or the Cligirian of any-meeting of
memberyor the Company'sregistrarsorany directoror
atficer of the Company or any aithorised person be:
otiliged 1o libire inte-the circumistances whereby a
bearer: share’ cenificate cme’ inlo the hands of e

“begrerthereof, ortoquestionthe validity oranthensicity

of-any action taken: by the bearer of 4 hearer shass

“eertifcae Whose signanee has beey snhenticated gs

‘provided hereir;

f the bearer of a-hesrer shari dertificaté shall bea
cOrporation, thsn all ihe fights exercisableby virtigof

BY1a5:E

2
ificate toiany. paying -

- Tepresenting. s corporation-and shall produce:upon
Tequest satisfactory evidence that heis dulvanthorized
‘torepresent the

18,

“duly suthiorizédiore,

_:Thedireétorsmajpmvidcforpaymmﬂjividend f

. the. directors shall regolve, The Company

such shareho

ing may b§:€xt';rcx‘sed by-anind idual
Jrepiesent the corporation bilfunless
such ‘dndividudl.ehall acknowledge that he

corporation, the individualshall forall |

purpases hersof be regarded a5 the holder of the share
inany bearerthare certificate held by hnt,

theliolders of bzmrsha:ﬁ;’k):ﬁ@nmwm&zs 2
suchevent the conpons orialons ;Iialtbginzug:h-fmm -

‘andpaysblearsuch e and in such place orpl

oy

i M I}e".
entitlédd w recagiiise the absalute right of the bearer of

Ay Coupen of Lalon issned 58 aforesaid o paymentsf: .

the dividénd o whick it telated and delivery ofidhe
SOUPOn: o1 ta} e Coltpany-or-its-ageiits-shall

constituie in a1l respests ' good discharge of the

‘Companyin Tespeat afsuchdividend,

Itany bearer shisre certificate, $Bipoy ar taldn be wdn
out or defiaced, the tirectors may, Bpon the surrénder

: mmofxcwéanqgilétiomissu&amwggcf;ini&slpad;gnd

iFartybearer shareeenificils, covpon ortalon belostor
desiroyed, the. difeciogs may: upon 'the lass: or

‘debtrmcton beingestablished 1 thejt satistaction. dnd

uponsuch indemmity being piven e the Companyasit

_shall by resolution ofd\iwcmmdestmina;_isag@sgiﬁew

20...

2.

23

‘bearcrsharecenifionein iigstogd, afdip githercaseon
paymentofueh sum as the Cortipany may from fime

-Hine by estliion of difectons require. Tit caseofloss

o deshruction the‘person-1g whom sueh ey bearer
‘share certifidate, coupon of talon is issued shatll alss
beatand pay iothe Company all expensesincidenialio
e tnvestigation:by the Company of the evidencs of
such loss br destraction and 1o sich ndemnity,

SHARES, AUTHORISED GAPTTAL,

CAPITAL ANDSURPLUS

Subjecrio the provisions ofithese Baticles” and any
zesolution. of Yiembers; (he amissied shares. of the
Compary shall beoat the dispasal of the directors whe
may, withoutlimiting or affeciing aify Fights previously
conferted onthe ividers afany exisving sharesorclass

+0f series-of shares, offer, allot, grant options-over or

Otherwise dispose of sharey' (o such persons, al sieh

dges-and: wpon. siih lemms and sonditions: as e
_C@mpmyf_;mgy by reselution.of diréctors. Seirime.,

Nozsharein the Company may be issted untilthe:
considerationinzespectthereof is fully paid, and when,
issmed-the shateis for 33 plagibses fully'paid ind non>
aswss:ibwsqvémazas}_um:iss’ueiifmfapmmiggmynmﬁ
orather wiinen obligation forpaymentaf adebtmiay b
istued subjeatte forfeinure. #the mannerpreseribedin
these Artictes, SR

Sheres in-the Company shall be-isaued-for nioney,
servicss rendered, fiérsonal property; angstate.dnreal
property;apromissotynits orother binding obligation
wreontribute money or property or anycombmationof
Iheforegoing.4s shall be detsrmined by a resélitos o
diteciors, :

Shares intte Company iy be issued for sicli atonnt
of consideration as the direciars maydrom tme o tite
by:resohuionof directors détérmine; exceptthat i the

‘easeof shares Wittupar Valus, e amount shall notbe,

lessithan the parvalue, sndin the‘abserics-of frayd i
deciston. of the difectors a5 fo the value of e

‘consideradon receivad by the Compuny inirespect of

stheiissiieg 3s conclusive. wiless @ question of Jaw s
involved. “The consideration in respeet ofthe shares
sanstintes Caplial wvihe extent of the par valieand the:
éxcess constitstessirplis..




privilepes, g iRsaliohs, msirietivi
g:ihole shaseof the sumeclask or seriesof.

sare ura delit obligation.of

F Sec ompany, shall Be treated for all
Prtpoivs as having beeu issucd formoney equal 1o the
Consideration received or dosmed 0. have been
xeceived by the Company insespecrofihe othershare,
debtobligation 1 R

withitheseAriclosy asiie Cmripany may by resolution

of direotons determing, .

.h‘ & pany. may :1":5‘,06\ - factions is of. a\gi_!:a_re and:g
fractional sharg shall ‘have the same. dunmsponding
fractional fisbilities; limitations,

i peeferences,

sghteand other

at!ribmc» o
shares,

27. “Upen theissue by the Copuny 91;; shiréwithout par:

o share shall b feenad for nedese than

Valtie,if an amoureis stated i thi) smoranmium to b

auﬂ;briseﬂcaphalmy;esﬁnﬁédbysﬁéhﬁﬁifc;lh@ cach
the:sppropriate

praportioh: of sich”’ amount “which:shll Gonstitute,

“vapital, stherwics the sonsiderntion Woaspect Hf e

shand constituies capial fo the exient desigrated by the.

dxmciommdt};eéxjc«'m c_qnsﬁﬁnes&qrplaﬁ.qgmpnhu
;h_«zdirmmmgsu_;wighaw.m jtala .
cansileration thatie af leastequal s eambunt thitihe
shareis entitled 1aias A prefereiee, if any i the assats
of the Company sponliguidation 6f thie Company

28 “The Coﬁlgnxj_ys mayijpﬁ}dxm,_ redeiim: or othervish
Aaeqiirt and hold ity oy shares but onlyputof sirphs

249,

Beinekchings fornewlydssued slidpes of squal value,

Subject to provisions 1 Ui Eoibary i

fa the Mesmorasidism é i{gn;c Articles:

qualifications, limitations ang estriclions: with
~which'this stigres were issued; o 0 -

@) the designations, powers, prefersnens; sghs,
He.e ok

(c} the subséripl:iqn,..ag'mémem for the igste of thc
shares, :

the company may not purchase, redeery of othierwise
a'equ,i_x&it_.ﬁ!_iwn\sharm;\!(imamlhé'cézifsc'r_it'of'mémbbg_s
whose shares are 16 be putchased, redeeined or

‘otherwise acqufred,

30 Nopireelane; redemption orothey _aeq\';;igit‘ioh ‘ofsharis

shlll be: made tinless  the: direciors: determine: ther
immedinely after the porchise, Felemptiog or Ghbr
acquisition: the ' Company will beable:to Ratisfy it
Habilitiea sy they besome dist i the wrdinary cotrsaof
f&_@usm%s&nﬁmq-rém@bmmumﬁhe asservof the
Company will not be_léssithan e sutr-of s 1ol
labilities, other than deferred taes, a5 dhovn in e

jooks bf acoount. and itscapit) #nd, inthebsense of
fravd; the decising ofthe directors s totherealizable

“valueifthie dssers of the onipany sconchisive; unless

aqiestionof Taw & invilved.

- Adetenniiation by the direators tiider the preoeding

Begulationis not requirediwhergshiras arg ptirchased,
redeemed or othervise acquired:

() pursuant toa rightof a meinber o have Hils shraves

fedeemed b m=_:!1gv§5'ﬁis_sha:93:'cxaﬁmgc§ for

fiotidy brbz!wﬂ';rt;pg;g;of the Campany;
W) by virucof a &angfecr;efmpital_ pursiiant i Repy-
lation 59+

BVIA158

isposedofhy the Corpany on
ot echerwise ncons ey’

tal ap amiotritof the

M.

s

35

3

8.

(c): by virtie of the

] pm'suamto an grides of the Court.

Shares ithst’ the o
dtherwise -#cqiires "pursuantida the preceding

Regitlation fay bt cancelled or held 1§ Beasury shares:
£xgeptro the bxtent that suéh shaves sre fiidxcesc a8y
‘peacent of the issued sharer of the Company inwhich "
Sasutheyshall be sancellod but they shall be available

Torreissue,

Wﬁcrgsh@iﬂﬁwfﬁbﬁxﬁ#ﬁywhmpyméCc‘pinpany '

orarshield by another company of

as freasury shiares ; MTpany of
~whichthe Company holds, direcdyor tivdirecitly; hares

havingmiors than50 perrent of the Voles intheelretion:

of directors of the other compary, $ueh sharesiof the -

Company arenot entitled 1 vote of to have dividende
p&idt_hmnandsiiaﬂmihamwd,aé_oum%:ming:fbr-
any ppose except for purposes oftdetermining the
capitalof the Compaity; ~ - T

The: Cotipany: widy purehase; fedeeit or dtherwise
Acquire its shiares at a price lowet than the fair valieiF

terms of.
(2} theMemorandumor thidte Articies; or

[T w:’iti{m agreemient for the subschiption Tor e

shares:10°be: purchased, Tedeenied o othervise .

2cguired,
The Companynay by-aresolition of direttors inelisde:
i the eomipiitation ‘of mirplis forany purpose: the
unrealizell appreciation of the asseis 6f the Complany,
imd.51:1mﬂbs&m«:n{ftﬂnd{:h&dﬁ;isioqpfthedimlm
28:10 the vaim: of the:assets is conilusive, injoss: 4
question’of law'is Tl

MUKFGAGES AND CHARGES OF
REGISTEREDSHARES
Mcmbcrg may fottgage. of cétargg«t}:air Tégistered
shates inthe Company and upor satisfaciory evidence

Hemof the Company shall giveeffectio thetdrms ofairy
valid smongage ur chiarge oxcept insofar as it may

conflict with any. requirenients herein contsined for
consent o tie teansfer of shares.

[T the gk of the. morigage or charge oF Yepistorud:

sharés theremay e cntéred in'the shere registor of the
Companyat the réquestar e regisiered holderof such

A} 8 staement  tiag the.-sharg$ ‘Se morten ad.or
: 2ag
Charged;

) the nameof the morigagee ‘or chatgee; and

) e duie-oi whith, the: afisresiid patticilars ars
engered in the'share tegister.

Where pardoulars: of & mortgage B chisrge dare

Teglnicted, sueh particuters shali be caneelfce’

(a) with the consent of fhe ‘amed morigagee. of
chargee oranyone authorised to-act onhis behalfs

() -upomevidenes salishactony 1o the direstors:of th6

- dischargenfithe Hability secured by the morigiys

urcharge and Giclssue of such indenmitios. asihe
directors shall consider nesessary oridesirable;

8050t o o et s

pany :,pm"é:i_xgs:s; redetms or,

Permitted by, and then only in aceordance with, the

é{},

B

L I
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40;

41,

. A2

43

45.

46.

FORFEITURE

“When shares fssued for & Promissory note onother

written obligition for prymont of debt have becy
issued subiect to forfeiture, theprovisions st foith i

thefoliowing foir regulations shall apply,

Writtsnnotis epecifyitig a date for pajiicntic bemade
andthe sheres intespeetof Which paymentis fo bamade
shall be served o theriembxewho defaulis inriaking
Payment pirsnantto a profiSsorynoi ot ofher wittien
obligations te papadéhe.

The writiennotice spesifying a dute far jﬁaﬁﬁ'&mﬁ&h_ali;

{a) ‘natiiea fithes, tpi’lq_t"'e_farxigrlhggj.\t)[e__eg(pim;inn
OF Pdays Béii she date of serviceof thenokicson
or befirm which paymment requived bythenotice
to be madeyard Co ; .

() ‘contain u statement that in the event of noj

ayment ator befork thetinie named in thenaties
5 shiges, or's

-of thern in respect’of which

% 3 Y
payment is ot madc will e Hablew bu forfeited, .

Where & written wbiice. a5 been isuii wdl: e
redureiments have tiot beén vomplied with Within e

‘preseritied tine; the directors mayatiny time befope:

thefioide rolates:

tchderpﬁgaymemféiféi_i’sﬁ&ml tiecharestowhich

. "Flie Chmpafiy is undetirip Plbligntn &, hind oy

moneys: to the member ‘Whose hidrés have- been
forfeited and.cancelied Pirknant io these, provisions.

von: forfeinise and cancellition’ of the shares the
mmﬁef‘is“disﬂha_rg:d feom.any finther obligation o
the Company with.respectio tie shures Torfeited and
cagcelled. ‘

KIEN

The Company shall have & firstand prramenint Tigh o

every ;_tm.igschfovipmmiss&ym@ear{orminmi’:r-
“binding obligation 10 Conitritite moTiey. o propenty-or

4ny combination-thersof to: the: Company: and the
Companyshall alsy have's First and paramoimt Beion
svery share standing repistered in the name of &
membet, whether Sifigly ot jointly with . uny other
‘pomonorpersons; forall the debes und Habilities of such
memberarhisestats to the Conipany, whithier the same
shall have beon incurred before or afterniotioe t6 the
LCompany of any inlerest of any'person other than, such
member, ‘and whether thetine for the payment or
dischargeof tiesameshallhave actualivairived Lot
and notwitisanding thir the Stme are joint dabts or
Liabilities of such mermber br his.estaie. and dngsither
ppm.whetigﬁramém&cmfmacmbaﬁyw ot The
Company'slitrnon ashareshall extend to all dividends-
payablethereon; The dire tors mayatany-tine either
gencrally, or in any partiotilar case, waivé any lien that
hag arisen or deglare any share 1o be wholly or in'part
cxemptfrom: tie provisionsiof this Rejulaiions

Inthe gbsence o express Provisions regarding sils in
e -proniissery riote: Grother binding obligatian. s
contribule moitey or proparty, thie Company may-selt,
el imanmer aiitie directars. may by reséliion of
Airetors detérmine, any share on whichthe Coriipany:
hasahien, butnysaleshall beviadeunless SOmE Sumin
Fispéct of which the fien exisisds presently pavablenae

until the expiration.of twefity ongdaysafigs a notice in:

BVLISE

47,

48

49,

50,

31,

-other” binding o
the lien&xistssofar asthesame i PONEES YR i

ving nolice of the intention to
yinenk I;is beenserved onthe,

The net proceeds of the Sale

shares onwWhich it has g §
iwards paymentof discharge

shall.be applied in or
ofthe promissorynoteor.

AHON. 10, contriblte monsy or

iy pesidue shall (sibied
‘abjlities not présently pa
shase prier s the sale) bepa .
mmniediaiely beforesuch sille. For giving effectio any
such sale the diresiors may anihorise soffis peis 105
wansferhe share sold 16 Ui puirchisncr thereof, The
puichaser shall be registered a3 the holderofithe ¢

and beshall notbe boundto sée o the anphiog) £

parchase fioney, noroshall e o the share be -

prpceedingsin refesbnne o the sale,
TR&;NSEER'{_?FSH@\RES _
Subject”th any l_iﬁxitatioﬁ_s. $ the Mmowhdum,

regisiered shaves inithe Gompany maybe Irangfirrnd by
3 werfbien instrurirent of wansfersigned by tietansferty

affecied by any ieguldring oy invalidity in the’

and contaiiing the namo and addriss 6f the trafisferes,
butinthe sbsence of suchwrittert instroment ofransfer
tha dirsstors may aceeptsuch evidence of atratisferof .
shateshs ey consider sppropriare, ’ :

The Compuyyshall nogbe required o erbats twisferes

of iregistered shareifiihe Company s smemberaml

the transferee's mamd his besn eniéred.inithe share; -

register.

S“_Ui%l, 1o any littitaions iy the Meristantiim, the -

Company -muston the application of he tranaferor or

L}ansfenwnfamgisxemishminmeCa'r_npm;pmm_in :

thesharesgister the name of the trinsferes of theshare

ga_vet}mmﬁmgisrmtimof}rénxfcrsmay_b_nsuspendez'l? :

and theshare registerelosed atsuch Vimesind for such

periods a5 the Company may: feom time to time By

resolutionof ditecters deterriiine provided always thar
sachyagistration shall not e suspended ind the share
xezgi&lc_f}dos,eﬂ Tor more than 60 days in any penod af
12 mionths, ' S

TRANSMISSION OF SHARES

Theexecuionor ax!:miniszramrgf aidechased wiersber,

e guardian of an ncompetent member orghe wisstes -

‘of 3 bankrupt membier-shall be' the oily person’

recognized by the Company.as having anyititle fo-hiy
sharebitrthiey shali not be entitled 1exercissany Hphts
asarhembarofthe Companyuntil they liave procsizded
as:set forthvin the rext follawing three resulations,

The produsticn 1o the Company of any docamions
Which Is evidence of probate of the will, or Jetiess of
adminiswation of ‘e corgte, o confirmatibn ax
executor; afa doceased member orof the appoinunent

ofa guardian of an incorpetent memberor ihe trusres

of 2 banlrupt menbir shall be. accepted by the

Company even if the ‘degeased, Ticompetent of
Dankrupt siember i domitiled” ouside thie British
VirginIstands if the dociimenit o dencing the grantof
prebate or letters of-admiinistration, timfirmation as
EXeSUIOE,. appointment as guardian sor frustes in
PRRETUPIY ‘I8, Issiled by & foreigh et which had:
‘competentjuriedictionin hemauet, For the purpostof
esisblishing: whether: or. not:a fareigh ourt had
cormpetent judisdiGiion in suchia maiter the directors:
‘nay pbidin appropriatelegal advice; Thedirectiesmay
‘also requireanindeninity. wbe given by the exetitor.




5

54

23

“otherwise to 4 'sh

adiiifnistratoy, goardian :
Any perdon becoming entiled by spsiation of Jas or

3 shates iroonsequence.of the
death. incompetencs or't nkniptey -of any member.
Fiay:be vegisteréd ofs momiber upon such. evidence
being produced # may reasonably beequired by the

Any person who has become enfitled 16'a share. o
shites In'conseqiibrice of the death, incompétence o
basdoruptey of any meinber may, ‘insiéad of being
registered himself, requist in writing thiét ome person,
0B nained by him be registered as the thansferee of
such shars or'shares ind such reqiiesishall likewise be
ireatedas i 10 were o ransfer. ’

g ’xi{fumnoums_.._w ;inwmp.ﬂﬁ_!?q# on {he part of 4 person
‘s amattertobe determined by the doun having regan!

wall.mmievamgyiqmeaqdumimumsiancesonpe

Lase

REDUCTION OR INCREASEIN AUTHORISED

56.

57

38

4.

60.

6.

CARTALORCAPTTAL

“The Company meib¥ a resolution ofdirgctorsamend:
wapiland inconneoting Sigrewiifi the Company way:
Ingespectof any unissued shaces inerease rredioe the
‘numberof suchshares, Teast.orrsduct the parvalus.
of any such shisres oreffecr any’combiniation of thi
Toregolng, '

the Memarandum 1o ingrease or séduce it anthorised:
Rt ;

e Company may amesd the Memorandum 1o

(i) qgvmcme;hagcg,mclwmgts‘summaxfgs,queclass
orseries into a largér fumber ol shares of ihe same
elass or seres; o

) combine:the shares, including isensd shares, ofa
clbgsprseresinga ﬁmgﬂamum berof sliared of the
same tlass oF serins C

provided, however, that where sharey are divided or

wonbined under (a) e () of this Repulution, ihe
iaggregate par valie of the iew shares st be sqpalto

the aggrepte parvilte of e original shares.

“The:capital of he Company raay by 4 resolution of
Qireotors be inere ased by trans emng anamount of tiis
surplus of the Company to capital,

Subjecria tie provisions of the twonext sacdeeding
Regulations, his: capital 6f e Company aaay by
refolution of directors be reduced by wansferning an,
amount of the capital of the Company 10 surplus,

No: 'r_._educlian.‘_o_'fgcapiza}--”shall beeffecied that rédilces
the ‘sapitel of fhe Company o ‘an amount ‘idt
immediately after: the rediction is Tesy tHan the
BERTCgAIE DAF valle of all-oulstinding shares with par
valueand all shares with parvalueheld by the Campany
as lnasary Shares. and the aggregataol the amounts
designated as capital of oll auistanding shares withoit
Parvalue ard all shares Wittt par valpg heldbyihe
Company 2z treasury. Shases that are ‘erititled 104
: g’grefcﬁmcc,, if-any; i the assets of the Company upey
Jiquidation of the Company. '

Noreduction: of capital shall be: efferteit upless the
dissetors: detenming that! immiedialely. after. the
Yeduetion the' Company will'be able 1o sutisfy fig

BVISE
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66

7.

8.,

69.

40,

1We

liabiﬁﬁésas'mmné_duﬁnﬂiéafdinwmﬁénf
s busingss and “that” the realisable assets ofithe
Cormpiny willmot be Joss thirits tatal Habilities, othy
than defe _ 2w inl

Lompany andifstemaliing apital, and iotie abserce

of fraud, the decision of the directors as otherealisable -
Halug of the ssseid:of the Compauny isemclusive,

un]e&s Afpuestion of Iii“*'i.? tnvolved.
MEETINGS ANDCONSENTS OF MEMBERS:

The directorsof the Company may Sonvene mestings
of thé:members 8f tie Company arsneh times and in
such manner and placeswithin or outsie the Bfitish
Virsti Islands as the: divsetors donsider neckEsary OF
desireble, '

Upon the wiinen Fequest, of smber holdig 10
prreentormorg sl the gsanding Yoting tharenin the

Company the, diregtors shall convent :a meeting. of

members,

Thediniiory shall give nct fess than 7 daysnotice-of
meetings ol members io thise personswhosenames on
the dato the ot is given appearasmeinbicrs ' the
shareregisierof ik Company a0l arientitled 1o vite,
atthe'inseling., ) '

. ’lf}aé_',di;ectérs Sy fix i dalsinslice i givensel a
fiteeting of membersas the record datefordetermining:

thase shares that sre entitled (6 vota ag the miseting.

A nigdting of iteinbary sy e ballod'on shorttionees

() ifeeimbers Holding riet Iésshan 90 percdnt blithe

total fllsmber of shares entitled o voteenall matters:
W heconsideiedat thediseting or $perconiol the:
vpies of cach class or-series of ishares ‘where:
el we entded w vorectherean asaclisyor

series. together with fot'less than' 2 90 percent
‘Majority of the.renaiing volds, have agreed o
£horenotice of iliemeiting oF

(b)-itallmembers holding shares entitled'in vote cigl]
o any maters tobe cansidered atthemeeting have
Waived notics of the meeting and for this purpose,
‘presence atthe meeiing shatl bedesmed s Cumists
fule waiver, i

‘The ingdvertent failure of ha diréctors to Bivenoticant
amieling to ametiber, or the fact that s migmberhasnat
reeeived noliceydees nat inval idate the meating:

Ammi&érmay-bm‘epfcscawﬁ abémbcm%nf thefrbers: .

by & prony: wit may speak and vate o
member,

chall plihe

The instrumgiit appoiniing aprogy shallbé produced &t

-1HE fildce appointed for the meeting before the lme for
holdinguie mesting dt which the personnamed.in Such
instiumient proposes o vote;. :

An dhstrusignt dppointing. proxy-shall be in
substantially the following forn arsich ather thrmas
the Chairmaiiof ‘themeeting shall sccept as properly
evidéneing the wishes of the mesher appointing ithe

“PRARY.
[Nameof Canpanyy:
boiripid metnberofthic ahtfve Contprnmith
af

shares HEREBY-APPDINT
arfailing him Bf 10

Beaty/ont proxy tovole for me/us aithemeetingof members

rrod txes, a5 shown i the books ohthe

(&



b held o the
sdiaunmenttherest:

dayef andatany

| (Any restictions on voting 1o.be insened hers.)

Signed this: day of

AR reben ossemr bt

.

72,

73

74.

75.

&, The Chaltman may, will the conseit of

The following shill apply inespectafjoint ownigrship
of shares: - R

(@)'if two or riste persons Hold stiares Juintly esch of
theim: may be presens i person‘or-by proXy: A
Meetirig of membersand inay spedk asa membery

) ifsnly one of the joint Gwners 1 present m.pmson
Or by proXy he-m
Oywiers and

{8) i two ar iore of the foint ownérs are present i
PefSom o by proxy: they miust vors asane,

A member shal) be Beerned 10'bé praseiit L arneating
of wicinbers i€ he phnicipates by telephone. or pther

eleenonic méams and al} smembers participating inhe

megting are able o hear sach tifier,

A meeting of muitibers Is duly constitated if) at fe

sommencement of the meeting; therd we present in
personorby proxy not jess thai 50 percentof thevates
oigic shares or elass or seriés of shares entitlid b vole
on reselutions' of members 1o:bé, considered -ab tlie
mesting: 1f x quortin be present. Otwithatisding the
fact thatsuch quonum imay be Teprésented by only one
Person then such personimay Tesoleany wialtér and a

“ertificiite sighed by such person acoompanied where

sushpeison b irory by acopy of thie proxyform shatl
sonstitute Avalid resolidion of members,

1 within two owrs fron the ime: sppointed;for te

TEEting -2 quorum ‘IS THOU prasent, the mekting; if
chivened upon Bieirequisition of members, shall be
dissolved; inany other case'il shallistandadjoumed 1o
e nect business day at the same Hmiand plateor o
such oihier- time and place s the directory: may
determing, and if 3t dhe 'adjqwneq_.meqﬁn‘g there are
present within onshotf frofs the ime appointed forthe
mesting in persan Srhy Progy natlessthan one thivd of

Hie viies of the shares oréach classorserissof shares,

entitled 1o vate 6n the resolutions o be considered by

themesting: thoss ssentshaliconstitute a quorum bt
otherwise.the meeting shall be dissolved.

At every meoting of-members, the Clisitmiad o the
Board of Dinsciors:shall presidesax Chajrmai ol ithe

mecting, 1f there Is no Chairman:of e Board of

Direcrorsor if the Chairmay of ihe Board of Directors
Isnotpresentarte mekting, themembers presenishal]
clioose somsonest theirnumber oo the Chaimias,
Ifﬁlcmmbersammam&?oahmscaChaimxan'ferany
Feasopn, then ' the -peérson repressiing “the: greates
timmber of voting shares presént i persoit or by
;.mcﬁpgg@nnofpmggy'at_memeeungshallpfeside a8
chairman failing which theoldettindividinlmemberor
vepresentative of athembyy presentshalliake the ehait,

hemeeting,

atljornany méeling from Bme (6 thins, il B place.

to:-place, by no business' shall be wansicied -ag iy
adioumed -meeting ther then the. businass lefy
unfinished 3t themeering frant which distdjourmiren

itook plags,

BVI145.E

ay Voo hehalf of all joint

w 1w

oy

98,

(N

40,

8.

82,

83

Atany ;nezmg

raemnbers thé Chairtiian shall be

responsible for deCidifng fsuch manier as he shal]

cansider appropridie whether

carried or natand theresuly'of his decision

annpunced o the musling and
thereof, Ifths Chairman shall
oitcome of dny resolution foLe

resolution has been

recorded
havedny deubtlis w
othigvold, he shalleanse:

apoll o he taken of all votes Castupon suchresolution;

but 3F thie:Chairman shall. fail

. Iamberpresentin persanorby proxywhodispute
armouneeny nentbythe Chilimman of thevesult pfanyv,
may_ immediately following

- temand; that e poll-betaken snd

doitake 5 Dol then iny
the:

ch announcement

theretipon oaitse a pllio be taken. Tfa poll jstaken at

any-mepting; thereenlt thereofshall e

intheaninites of thatmeeting

£ dulyregordad
by theChairman. -

ﬁmypazmn otherthanan jadividual ;shsl]-‘ beregarded

2% orie memiber and subject o' the specific povisions .

hereinafier contained: for

the gppointment. of

Fepresanitatives of such persis the Heht ol sny

individualta speak for orvepresent suchmember shall.,
“bédeterminedby thi law st urisdi ion wherd, and,

bythedosuments by witichi the person is comsts wiednr:
dirives it snistenos, Inc fdomby, thedi oISy

pereon and ‘unleds and. vnfil

. good faith seek legal advice from any qualified

&._court of compsient.

Jurisdistion shall otherwiserulé th directorshdyrely:

‘andaetupan Susk sdvice Witheutinelsers

tosny menmber,

gy labiliy |

Anypersonattiethanm individinal w ichis amember

of the Company mish by réselution of its diisciors.or -
otiier poverning body sutherise such personatitiiinky’

£il.10 36008 its representative ui any meeting of ithe:

Gomipany orof any_nlaﬁsjﬁfm&mbm'qﬂlw@mpm}y{ :
and. the pivson 66 ‘muthoridcd shatl ‘be- entiddent ™1
exercise the same powrer on behalf of theperssiwhich
hurpprasenis agthat porson could exeriise if ikwerdan’
individualmember of the Company.

The Chainnan of any fieating dewhich a vote iscasiby

ProXy. or ot behalf of any

persai othur than an.

Individual may call for s notarially cersified copy of

-uih Proxy orduihority whichshull e prduced within.

7 Bays oE being sorequested or the votas caskby such
‘proXyoronbehalffsuch personshall bedigregardéd,

ﬁkwtérs.o&ma Companymiay atend and speak at anye

mesting of members ‘of the

Company and’ o any

iSeparate ectingofthe mgq;:rsofanyblassa; seriesof -

shares-in the Compiny.

An seon thae may. be téken by the mémnbeis st
meeting miay also-betaken byaresolution of members
gensented to. i writing or by teleit; telegram, cable;
Tacsimile-orother written electromic sommaiication,

withoit ihé need forany notice: butifany resnlution 6

nembers i€ adopted otherwise than by the dinanimous

“written: consent of 4l mimbers; & copy. of. stich
resofution $hafl forthwithi'be sént fo all members not.

‘consehting wisuchixesslhition.

The etingent tnay be.in

'l}m_fqr'md{caumézrpms,eaéﬁg:oun(ﬁmanbuing}jgnai i

by onexr maremeéembers..

DIRECTORS.

“The fisstilivectors of the Comipany shulbbe sppoisizd
by thesubscriberta the Memorandum: anid thereafier,

thie direninr: hall e eleatd by iemenmbers fox aeh
termh.as the members determing,

The ifnimwnrumberot direcrors shallbe pric and the

maxirir number shall 12

+




: 85;

86:

82,

.88,

&9

90.

%

%,

hies

b4,

05,

_\dWybémmqv;dana{ﬁc:, with o withiou
cnbiss, By avestlution olmembers or, witli dause, Bya
tesolition of directars,

a dnecmrmay ign: his office: by, giyﬂxg writien
fiotise: of - hig mlgﬁﬁim&;‘? the Company and the

esignation shull have effe it froim the date theroticeis
moefied byth‘gcmxpanyprﬁv::msuf&h}mr'dawasmay
b specitied inthe notive, '

vacandies shall ot be deemed 10:eXist whers one bF
mimsdifeetirs hallretipn Aherhavinig appointed hisor
ﬂwu SHCCESSOTDF s_necesm‘m .

heCompany may determinebyresuluiionof dircttory.
- toReep.a register of directors coniaining. :

(&) thé names ancfaddméseg ‘of the petsons who are
dreciors of ths Cornpany;
‘@) thedaesion y&hk}h sach pérson: whose name i
ertéred in e register was appointed as a director
“offhe Company; and ’ o

@ thedateon which each person namad as a ditector
- ceased'fo b sdircotor of the Gompany.

1 the direstons deteimiie i6 midininin 8 fegisier nr

directors, acapy thercof shall bekept attfie registered

office of the Company- and. the Company ‘may
determine by resolution of dircetors io'repister a copy
of the régister with the Registrarof Compardes, -

:"With:_lhe ProEor subseqiik tapprovalbydsoludonof

members;: the direc Ay by aliesbinion of

‘drectons, Fix theemoluinents of direétors with suspee

to.serviden 16! be rendeol i anycapacity e
Cuomipany. ' '

A &ﬁug(u:;si;all' notreduire.a are qualificanion; ahd
may-bean individia] orAfompany,

"POWERS OF DIRECTORS

The business and alfalrs of lie Compary-shidl e
nianaged by the dirécions who may pay all expenses
indirred preliviiineryio and in sonnection widy the
formation and registration sf the Company,and may
exEroisy sl sich powersof the Company as.are nit by
ihe Act or by, the Memtrindun ‘or- th :
fequired 15 be oercised by thts members of the
Comphany, subjéctio any delégaiipdﬁfsuch-powers as
may Ge abithobris

Members; but o féquirementmade by syésolutionof
aueribers Shall provail i be Ingonsistent with 1hess
Auielesnorshall mc_hmquir&mentiiw&iid;ie Sy prGr
Actolthe direciors whick woiildhavebeen validifsuch
reguivestant Had rist been riuds,

The ditsctorsring, by aresoludonel dirdotorg, appuiit

~any person, inchuding & porsoh Whe is adireeior. iy,
o Conipany... The resolotion of

21 oHfiEer or agent oft
diteetors appointing ar Agentinay authorlze the agent
i HppOit ofte. o more substitites or delegaind i
exercise some orall of the powers conferred o the.
sgentby s Company.. B

Everyoffieior agem ol the Company has such pUwers

BVISE

Edoh diroctors all boldoffie forthe term, iFany,fised.
birs or until hig: earlier déath,

ese Articles

1 by thesg Artisles and to: such
xequirehienits as oy be proseribsd by dresolulion of

< 1

95,

98,

- andauthosity of ihe direstors
¢ suthoriey to BfTix the: Sea
! =Antidledorin theresotud

aresolutioft of diredorsander theAct, i

 bidy Sombrate say sppoint
rised representative for the:
# meEtings of the Hoard of

presefiting it

" Directors or with respeat 10 mRANIMOUS. written .

consents,

T aqmigxﬁm'g@iréctérs mayact ndmitbsl_andinggny

fciiﬁtg_

o-thei_rmo&vléﬂge_bclwﬁw)m}nbe&ﬁxé@ﬁy
b pursiani to these/ Articles as. thenecessary quorim

{or & meetitig of divestors, me'mmu?pg;dim_m e

director may soronly for the. purposé of

directars 67 Fill any Fdeansy dha
Shaturioning a meeting of members;~

The directors nilly byresoluion of direchars excrciseall

he'powers of ithe Cothpany to borrow mbagy and i
morgige vr tharge i3 underiakiigs and property o
any partthereof, 1o issut debanipres . febentire stock:
ndbihier secivifies whensvey money is borrowed oras

¥

Sotenty: for any:dely; hability or ohfig_gli,u_n ol the

e

‘Cotipary b oF any hird party,
Allchedtes, promisory fotes, deafis, bills of oxchane

 andther negotishléHnstrinionts and 2l Teeeipls for

ey

£y

108,

102;

104,

Mmoneyspaidiote Qomp@y.,;hall'bgﬁigz_x_éd, drawn,
accented, endarsed ik oherwise executnd; axthe edse.

ingy be, i siich manner o5 shall frof Vinié to,fime bo
determiried byzesolution of direcrors,” ~ -

The Qomizmymaydcl&mi_m'kgy resblution of direciors:
ta maimtain ‘ol its. regisisred affics a ic‘%,iisxcﬂ- of
mongapes, tharges and other encimnbragces ‘which’
there ishall be entered the following: parivulars:

regarding ‘each morigage; ‘eharge or other

rencugibrance:
) theswnsecured;
{b) theassetssecured;

(&) ahehameandadivess of the mongages, chargesor
niherencutbrander;

) ihé-dme of citdtion ‘of the mongige, charge 'or
Cother mkcmhrancg;.a_nd Co

{e) Ureldate on-which tie perticulars specified dbove
inrespect of Ahe: montgage, charge or other
encumbrance are enjered intheregisier ’

The Company iy furtherdetermine by aresolutionof
directorsto rcgismrabupyoffhcrcgfswrbf Hiitgages,.
<hatges o other eneurmbrances with the Registrar of
Companigs. o ’

PROCEEDINGSOF ‘DIRE,.C’EORS

“Thedirestiis of ﬂ:e’Company:arany Commines tieredf

meymeéet atsuch times andin stich mannerand places

Wiihin O outside. thet British Virgin Islands ‘2 the:

dirgtors may.desermine 1o be hiecegsary ordesiraple.

4, Adireéior shall bedeerned whépiesentataiveting of

dirsetors 3f he ‘patticipates by relephone ‘or other

elechonic means and atbdiredions partidipating in ihe
feeting areable v lisar each aflier,.

Adirecrar shisll be given not lessthan: 3 days notice of
mealings of direclors, but ameeting of directors hield

e 5 3
; nafdirecions appointing the
. dfﬁce_m_r;agmt.'dmeptmatn&afﬁmar:ggcmhaamy-‘ I
gowerwauma;_itywimesl;pctm&g:maﬁémwguirig& :

“in thelr body“save a0l number 5¢.




‘withoit3 days notsé having been kiveri walldireciors © . 112 Thediredior may.byresolution of direcuirs; designate
shall ﬁ%—vfx}?ﬁf%nmcaimgmegﬁmmii'otéa_c__ the _ ogxemmgrgmium.eachmmnggfmm ore
mestingwhiodonotatiend, waivenotice of tiemezting dweerors: L : :

sand for this pupise. the  direetor at'y :

feeting’ shall-constitute- :

s inadvertent fail
divectar; o th fact

hotie doss ot iuv:alidamf\;me meenng

US: ‘Bach: comimittee of dircetors. has such pawers and
: {1 ditectors, inchiding the power and,

105, Aduecwx mij ry a_wﬁﬁcu,,iiiﬁmmt BPPOEL.aff

alternaie whenesdnot be #idirectorand g alfema js

entitled o attend mebti 4_gs§g;ﬁ;egb§mgggfm6m$§lm or agenis of the Company, .
whi sppoinitsd i andthvote orconsentinplate o the . L : AT T . : 20
] : hitm e AP 114 Thie-mestings.and proceedings of each'cominites of

) . direcots. consistiiig bf%x:orm. dﬁgc%gs:;;%ggpq
o © 106 Acmeeting. of divectors is duly Sonsiituisd for all Bovemed mutatis mutandis by the provisions of these.
" irpasts ffor plstess Py of the meeting tiere . Asticles vegulating the proceadings of direcions so far
%68, proseiit in person or by altemaie.pot less than one axtlic sime arénotsuperseded by any provisians in the
half of the totalniimber of direcrors, unless there are ' xesolition e__s!,g_bhsh&pgthe cominities, :
. only 2dirgctors in. hichase the-quorim _s?_ga}l-be.z, ) OFITCERS
% H' the Compiiny #hall“have: oniy: one; ditecior: the

pravisions hefelr eontained- for meatifigs ‘of the. 115, T&e Qcmp_gn)gmnyb_y m;oluuon;of;iuecmappqml
p’&ixmmg SHall not apply but sueh sole diretor shal) vllices of the Company. at such gmesas, shall be -
: S R ity e considered necessary or sipedient - Stick officetgmay’ -
ave full power mmm?“‘?ﬁ?”?‘f“’”@&"‘f’?‘w oo cansisi of AChslrmanof the Board of teirs; g Vice
L All maters & areotby the.Actor e Memorsndum o Clisirman of the Bosrd of Ditectors,  Pros e sy s
Hiese Antitles tequired mbaex?wiseﬁkyﬂm}e@bew» or mote Vice' Prestdents, Seeretatins and Treasurers’
eftheCom;imy“mdfnﬂmofmmm&sbfagmﬂ;ngshal!v and siich otherofficirs as maylrom tmgw tme be
recortd in writing mnd sign AnotE.or memarindum bFall deernsd desirable. Anynutiber pfoffices may Betield
matterstequiring arésalimen ofdireciond, Suchanoe by thesame person, )
Dt‘nleﬂiquﬂmﬁghgllmﬁm&sﬂfﬁaimtwi’dcne_eqf. N o L
snch resaluion for all Purposes.. 116, The dfficers Shall perform sech duties s shall be
) o LR . ) : esenbed ol the time of thel appoinament subjectio
108: Avevery meeting of the directoty ECHairman of the any modification in wick dutiss asmay be prescribed
Board of Dirssiots shall preside s Chairnin of the - ‘iereafier by resolution of direcions or resolution of
meeting.. 1E there is vio Chairivas ‘of the Board “of . membeis, butin the absenis of anyapecificsllocition
Direciors st if e Chii‘m}m of the Board of Dienetors of diies it shali be tétssponsibility of the Chalrman.
5 Tatprasentatthemeeting the Vice Chalriman of the of the Board of Ditectors t preside. st tivetings of
Board of Diretors shall preside, Ifithere i no Vice directora cntfiﬁemqux..-’thc:Vicc"cbditrmagl_smgermmi;%
Chaltman of the-Board of Dirociors or if the Viee abseiiee of the- Chisirman, te President o manape the
Chairman ofthe Boardof Directors isnotpresentatthe, . diy tc}'dnyaﬂ‘aim_uﬁ:theﬂo;ixpkiﬁy;mc"’ﬁm Presideny

mesting the dircctors presetishajl choose somesne of 0 dct in-orler of seniority. in the absarice ‘of- ihie
ey mumber to'be Chatman of the mestng. President but atherwite 19'pesformt sicl duties 5 may

. bedelegmedia ihein by the President, the Secresariesto-
109, AR sietion: thae mab-be taken by the Girecitis br g mdintainabis shiord registor, e books wid records:

Sommitice of direciors ata meeting taay-also be tiken {other'than finansial recards) of the, Company and to:
by 2 mesolision of directors ora committes of dircorars. ensure compliance with.all procednral requirements

. ‘consented 10 1 writing or by ‘telex, tolégram, cible, fmposed on the Campany by upplicable 1aw, and'the.
Pl facsimile protherwirities elostronie sommtinication by Teeasurer to be seaponsible. for the fngisial alfairs pf
~ allireotorsoralimeimbers oFthe eommitice s e facs the Compary, - :
amay be, without the fieed for anynotice, Thes ' s S B
;2:’;’ gﬁ’gﬁ'mf}'mofmm@,p;m each coufiicipary 3% 'The: enjolimignts iof all ‘officers shall ‘e fixed by
‘being signed Ky one.or more direciors, Tesolution of dirsctors :

130. The: divectors shall .csiies: the following sorporat 11& The_ufﬁcemoftﬁa._Cmipbﬁy:}imhaidoff’muuﬁﬁl their:
reczrd;:bc kcspl. e the following corporas Sudcessors are” duly eledted: and: qualified, bui. any.

(2) mtintes of dll meotings nf difeéton, members, ’CE?:"" ff :py' }ime' A‘:“m or ?lﬂm&; PSS,

cox_mnineénfﬂixjécmrs;wnznzﬁtwns'afofﬁwrsanﬁ, fesatution of direstors, hy vactnoy oo SUITHE in arly:
S : St officeiof the any:may befilled by tion.af
commitiece of membars; ;diffz_ficwrsim Company may befilled by rslation.«

(b} soples of all resolutions gonsented toby dirsetors; CONFLICT OP INTERESTS
members, doniitrees of divectors; vommittess of o ) ) )
offiters:and coinmitioss ﬁ{mmbgﬁg snd 119, Ne sprecmentor rangastion bstwean the Conipany snd
c gt ormore D‘tgixs.digecmrs qran);pamonjn._whighig_;}y
. 5 - o thhid e ‘dizertorhaya inansial bitarsstdein whom anydinctor
“ Lﬁ&‘f‘&'ﬁﬁiﬁ?ﬁ i?i;‘i?a’i’&?&i&”ﬁféiﬁ? isselaed, includingas adirectoraf harosher person, is
G B e Pttt ains e L voidorvaidable for this reason anly or by roas ouly
ableinorderio et e financial Position of the ttat the direetor 5 presentitihn freeling of dirscibre or
Comtipany. 2t the meeting. of tia comumbitenof direnties that
o ) Approves the agreement or tréingaction.op thabthé vors
L1, The books, records and finutes shall be kepiat the or-éonsen of the direetoris comneed For that puiposwit
tegistited officeof théCompany, 115 principal plageof thematerial Factsof the'interest of each digsciorin the
“busiriess o 4t sugh ather pluse as the: ‘diteciors ‘Rgreement lor ansaction and: KjS interegs 44 or
determiinie, : relationship to.any other: party to ihe agreement or

BYIISE v i ¥




trans Y

tion e disclased In good faith o
tilcpﬁit:’g‘i;di,m_;'m_- S e

120 }&ﬁaﬁ&wmha_}gi& a5 Blictestin oy i;m:qcﬂa;bt.!..giness. :

tobecansidered atamegting of directorsor members
imay beootinied for purpdses of defesmining wheéther
“themeeting is dulyconstitited; ' '

INDEMNIEICATION

121, Subjéet to' the Tiiitations hersinafier provided. the
Company mey: indemnify. against Wil wiptiisos,
icliding legal Tees, asid againstall jodgnients; fines
and amounts pald inSEntletient siid reasonably incwyed
inconnection withilegal, adiministrative orinvestigative.
proceedings auy persan who ’ 3

() isorwas s partyor is lirearted 1o be miadi s p:tdy
R £ iseatenied,; pending or conipleted procedd:
_ﬁ;;é:wa;emmwig aﬁxﬁfﬂ,p@ﬁgﬁqmiwm -
vestigative, by réason of the fact that'the personis
ar-wag s:divecior, ancofficeror a liquidator of the
Companysor k -

(b isorWas, at the request o the Compariy, sérving as.
; 'liqﬁda:tbrotfﬁ%.ghym &r.

a ditectnr, officer e
capacityis or wae acting for, another cotpany o s
‘partogrship,foint venture, trustorotherenlerrise.

122./The Cogiipaity may ‘p:ﬂyéj:_indéﬁuﬁfy 8 person i the'

‘person acted himiestly and in.good faith:witha view o
the-best intertsts of the Company and,qin thecaseof
¥ proceadings, the person had 1o tedionable
belieye that his condust was uilawfil,

123 “The decision of the direetors aa to whether thi person.
acted honestly and in good faithwid Witha view o the

best interests 6f the Company andvas to whether the

*-person: hud-ho reafunable catise- 1o belisve thai His
 Boisluer was nlawful; s, in:the absence of fraud,
sutticient for the purpnses of these Articlés, unless &
Hueshion of Jaw iginvolved, e

124, The wrahation ol any prodeedings by any judgment,
order, setlement, onvigtionor theentesingof 2 nolle’
itosequi does not by iell, reae a preumpticnthar
the person did not act hotiestly and 1. goad faith and
witha view tothe bestiftterests af the Compatiy o hat
ibe person-hedl reafnable: callse-to, believe: that Tiy

conductwasunlawfol

125, If & person va-be indermificd has been suctessful in
“defeneyol any proceedings reforred toabovethe pérson
is entitled to be indempified againse all expenses;
incleding legal fees; and agaiust sl judgments, iriss
andamounts pid insettlement and reasonably Hicitied
By the person ' copneetion vith the pibceedings:

126. "z Company maypurclase and saintain insurintein
mlaﬁm_wmytpermwﬁoisormsadimaﬁ,anofﬁcar
oraliquidator of e Company, orwho at the requestal

theCompany isor was serving 4 a director, an olficer

or a diquidajorof or-in any other capacity is ot Wi
aeting for, arother dompany of a pa_r‘ﬁfersi‘tiip, joint
venlie, wust or Silier enterprise, dgainst ahy Hability
asseited against e person aid Ficurred by dhe person
in Uiat'capacity, whether orpor the Company hasor
would have had the power i indernmify: the ‘pérson
agaiiisi the labitity as provided inthese Ardcies,

SEAL

127; The Company may, have, fmore than. the. Seal nd
referenceshersin to e Seal shallbe reférencesis VBT
Seal which shall hive been duly adopted by restlution
of:directors. The directors shail provide for:the sale.
cilstody of the Sealand foran imprint thereoftobe k'e}:t
attheRegistered office. Exceptasotherwiseckiiess y

130.

128,

-the dividends, A Tair

of sealings: The Direct mmay provide fors facsimile:
of Wi Scal wid of the signatire of dny dirccior: oF
sutharised person whichmaybereptoduosd by printing
orothe meas on any indtruniont and it stall have ihe
sameforoe and validily asif the Sedl Had been affixed
Ipsuch mstriment end’the-samo hid bron signed as

‘ereinbefore desoribed.. .°

. .DIVIDENDS

The Company may by & resélution of. direstors deslare
:and pay dividends in money, shares, v othes property,
“butdividends ghall only be declared and paidisit of
surplus. In the event diat dividends are paid in specie
the directors shall have responsibility for establishing
andrechrding in theresolution of diréetors authirising
aridpropervaligfor theassetsio be

sodistributed,

i- Thedireotorsmay from time totimepayito e members

stich inferm dividends 3 sppear ke directors tobe

Juilified by the profits of the Company.

Theditbotors inay, belors declaring any dividend, sei.

- ssidevutolibe profitsefihe Company stth sum as they

131,

132,

134

133,

136

think proger as g reserve fund, and may invest the sum
S0 seLdfurt a4 & yeserve fund upon ench seturities ag
they myay seleas. ’

No dividend shall be detlared #id paid unless’the
qi,mcmx;e;dmnj;mgmax_immedianelygﬁerm@paymgﬁ{
of the dividénd the Company will be able 1o satisfy its

Tiabilitieens they becomedie in the ordinaryconreeef,
165 hiusiness and the realisablevalue ofths asicti of the

Coripny will not beless than: thesum ‘o its fomt

liabilitles, other than deférred:vaxes, as shown jn its
bookiof spdaumt; and it capital. In e absenue ot

fraud, the decisior of the dircetors as 1o the realisable
value of thessets oF lhé(fﬁﬁ\p&n}g’is_i‘hnc_ﬂhsivﬁ, inless
aguestigirof law is involved, '

Notice of arty dividend that may havé beer declared

shall be. given W ench member bymanner hercinafer:
_méntioned andalldividends unclainied for Ivears afier

‘having boen declared may Be forfeited by resolution of
directons for the benefit of the Company..

$. Nodivifend shallbear interest axagaiiisithe Company

and no dividend sHall be paid on weasuey shares or
sharesheldby andither company of whichthe Company
Holds directlyor intfirectly, shares hiivingmore than 50
peréént.of the wote'in electing dircsiors.

A share issued asa dividend bythe Cnmpan‘{;' shail bie
treated forall purposes ashaving been issued formanty
eqiialiothesuiplus that is tansTerred tapital upori the
isshe of thexhase! .

In the-case of 2 dividend of suthorised buf anissued
§hases with parvalue, ananioentequaliv the sgeregate
Parvalue cef%m:‘sharesshu}lbeuansferredﬁqm surplus

Lo eapitakat Uie Hme of the distribution.

In e vasewl a dividend of auttionsed ur unigsiied:
shates withoutparvalyg, die amotintdes; ghated by:the:

difectors shall be wansferied frotm surplus tpicaphial ag

the. time of te-disttibution, except that the direeiors.
tistdbsigniitc 83 capital dn sifiount ey iatlcustoqual’

16 the amuunt: Uit the shares ars enttled 1 as g

preferesicn, 3F any’ in the asiis of the-Companyupon-

Hauidation of die Com pany:

nber: ‘

O



137, A division of the fssiied and outstariding sharek of 2

class.or serigs of shires it 4 Iargernwnber of shavis
of the same: class

ACCOUNTS AND AUDIT

138,
‘thediveciors to piepa tiodically a profit and les
#ecountand am ‘Theprofitand loss aotount
and balance shiest shall

ba-drawit Up 30 4% 1o give
Vel a biiland i view oftheprofitor loss of

view af thestate of affairs of the Company asstiheend

of the finandial period.

139.'The Compariy may b resolition of miembers tall for
"the: acsounts b be exsniined by.auditors,

“The firstaudigns. shallbe appointed by résolution of
directors; subsequgit audiiors shalf ‘be:sppointed By a
resolution ofmembers.

140;

:'Bm 0ditors thay be members of the Company bitizio
director or other officer shall beelipible o be a bnditop
of the Cortwpany during his Eontinuance wioffice,

ol

142, 'Iheremuwnmm of the atiditors of thié Corfipany:

(&) i1 the culé of auditors appointed by ﬂie"xlim'cbdi"s,_

may:befived by résiliiion of ditestor;

(b} sithjestinhe foibﬁnipg,_shdl_bgﬁxcdbyiﬁ;ql\gian

quembex;'minsﬁchmirwaﬁﬂm_i?mnpmy may

by Emsvhxiimgifmgmbers determine,
143, The ajmi tors shall exsirine eachprofit and logs oot
and: balaier’ shscy fequired 16° be: served o eviry
'mm{xbgro_tfﬂ;epomgmy orfaid befﬂmamcfel_ing of the

(2) in fhew opinion the: profic and loss ‘Becauny and.
: l-.b:_;la;;cc“is}!@?igima frue dnd fir View respactively
ofthe profit-or loss for the fieriod covered by the
accounts; and of the state of affairs ofthe Company
attheend of thatperind,and ’

A

() alithé informyticrianid explanationsrequired by gie
“auditors hive beay obtained; s
184."The. repoit of the auditizs shall by smesed 1o the
Accountsand shall Bevead at themisating fmembers ai
“whichthe accourits are Inidbefn’réﬂm.(:‘ampmymshan
Beserved-on the mensbers,

145, Bvery auditor of the Gomparivoshall hive s right 5
aceess atall timesto the books of accogin andvonchers:

égthé(;‘m‘z_;pany;-énd-shénbamﬁuw;otéquize-frdh:thé :

dmiorsmdﬁ%ﬁéfﬂtéﬁ@:g&nﬁuchinfb%qn
and-explanations as Tie ‘thinks n_eéq_ssmf for the

perforuance of the duties of the auditors,

Jotice of, and to attend anymeetings 6F meribers of the
Company at which, the Compaiy’s: profit and: Joss
agcountarid hilanee' shier ang 10 be presented;

NOTICES

Y47, Any notice, iaformasion or, witioh: Staleiient 19 be.
givenby theCompany tomembers may beserved inthe
cassof members Yolding retistered shares in Ay wiy
by whichir canreasonably be expected e renen eath

146, ﬂézqdi;m-dflhgtpn}panyshﬂlbeeqﬁfiédto réceive

BVESH

or.series having 4 ‘propartionately:
staller parvilue doss pet canstifutesa dividendiof

The Company may by sesoliution of menbérs el f-

ihaﬁ’-ampanyfotshﬁfmmnial period andatueand fair

135, Seniéc' 6??5:13 surmImbns; fotice) ordér; doGitirient

‘memberior by tnuit addressed o sach memb
address shown in the share registerand in the ¢

aseof
mmbasho)dﬁigshmmmwmbwef;ﬁgwﬁ:@xm
provided in die Memarandugn.

Company may besave by legv
by regiftered mail addressed 1o the € Y,
Fegitterndutfioe,or byleaving it with, or'by sending iy
gy Tegistered ‘rhail 1o, ahe registorad agent’ o ihe.

pmﬁéss._in{qrmazimaivgﬁgmjmmiwp_gsm_ 5
on the Company may.he proved by Showing that the
sammons, notice; ordey, dogument; proc s58,
information o wgfinq;._slqm'q'm--g{m dﬁlivmd othe.
‘z‘x’:gisWt}fﬁcmmémgimmdagmmmleﬁmpm :
o shidkitwas mailet in such Hing asiy mitloiﬂmg i
3¢eliveredté'&gmgi;zemddfﬁmﬁrthmﬁs;&kédég ;

oftheCompany i thenormal course of deliverywithin
the:perivd fires ¢

escribed for servics and was comeetly
addrested and the pc:s'iugiﬁ-_yva_ggpgwaiﬂ. B

PENSIGON ANTY SUPERANNUATION FUNDS

150, -*maim'zozsma;u@mss_i;mamammmmmucmcx}w:

establishment, dnd_ fitdintenange of any agmn
conibutery drcantibirn ,mimprsnpmannua_gm,
fundsforthe benefif of, imd 2ive vrprocuie hggiving
of donations; gratuilies, pensions; aliowances oF
_'mqlummts“;ramymmwhémﬁrwercac" time.
‘in s employment or service of mctqmpg;gy.ormy ‘

“ompany which iy ASUbSIdIaY of e Company or §s ;

alliedito srassociated wilh e Company or with anye
such sobsidiiry, or who A% ofWere gt any. fime -
direetors o tifficers of the % Hipany or of iy sucly
"othet companyas: aforesaid or whothold bt held: any'
salaried tmploymentorofficein theCompany orsuch
other Company, OF. any persons in whost walfare the.
(;cmpgnyqanySnchbmzrc’_ampwmfafamsaiﬂfisfm _

- bas bewn 4F any-time interssted; and 10 s Wives,

151,

158,

‘widows, families and detiendents of iy sich SO, -
and may make paymeints ferortowanda e inslgghus of
any such pérsons as aforessid, and.may do any-ofthe
‘tniitters aftiesaid ejiher lune ordn conjinbtion-witl
Anysuch other company as aforesaid, Subject always
s thé propbial being sppioved: by rescludion of
members; 8 dirsétor holding iy sichiemployment, or
ofﬁmp}ia}lb‘:g'utiéludwpm.icipawmwﬂm!“nf_oﬂli& .
Sl benefit any such’ doniilieu,-i'graluily,::-peﬂsi(}n_
#lowanceor émolument. :

ARBITRATION

Wh&héyethny‘&ifiﬁmnm arisoshitweos theCompany.
of the.one-hand and any of thesmembers orthejr’
SXERUIOFE, adininistiators OF 888 g1 theomerhand,
“touching the; mise intent and Sonsmictoh o the
dngidenceé or corisequences of these Aniclesior ol the
Act, toushing anything done o executed; omjued or -
Enffered inpursusnce of he Avlortanching uny bredeh
cr-_allegedb'ruhéhomﬂx_grwisexmaxingm predises’
or do-these: Artales, or o any Act-or Ordinance.
affecting the Company or R any of theafais of the:
Compénysuehdiffungaoes!hn.-up{ ssthuparnies agipe.
wrefer the suiie \oa single arbifrator, bereferred 162

-Hbitratérsione tobechaten by cachiofihe pintier o e

difference and the arbitrators shall be

1 il before eptiring on
therefmfmioeaypéimf-nu.\xmpim. ’ N

IF sithier sty 16 ihe reference ‘makes defauly in
sppa_iztﬁgg_-.-mfaibiﬁjamrqimer ariginally or by wayaf
Substtation (n e everitiihatan apprinted arbiraigr
shall die, be itipagable of. ating or refiiae 1oact o 10,




has gfvmlnm Hiiige. io
eE-party may appoin ar
tissplace of the abittator of the

days-after. te. othsr pariy:
AppoiInt the Same;. such

urbittator 15, acH
defaulting pirry:

fo e _ Lo __ 154. The Company may by tesoluiion of tembers.or by'a T
VYOLUNTARY WINDING UP ARD DISSOLUTION resolution passed unanimonsiy by all directors of the: o
e b ) S : _qupa'ny:can_tinu@hs’accmpmy inoorpatated under
153 'The Company thay Yoluntarily comtienseto wingd ity - thelaws of 3 furisdiction outside the British Virgin -
And dissolve by ». resolufion of menibers bue il the Islands iithe iriaiiner pravided undes those laws,
Company has never isstied shares t'may volurnitarily ) ) g )

_CONTINUATION

We, HWR SERVICES LIMITED; of P.O. Box 71, Craigniisir Chambers, Road Town, Tortola, Brifish Virgii
Islands;for the purpose.of inceporating an ImemagionaljJ,Suginessﬁcimpany::i‘xnﬁe(:ma laws f the British-Virgin
Islands hereby subscribe otir namie o these Ariiéles o Association the 151 day- of Tuns, 1908 ' '

"t:

o
AT

SUBSCRIBER =~ HWR SERVICES TIMITED

(3d.) EJ.POWELL
Authorised Signatory

in the presence of: WITNESS

(S4y" Fandy Tsoi
8/F Rutionfee House
11 Duddell Street, Central
HotipKong
Administrative Assigtant

BYISE 18




