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Management Discussion and Analysis

BEEEN®R DN
OVERVIEW

Economic growth in China and Vietnam continued to slow down.
With reduced growth in fixed-asset investments and domestic
consumption, China’s economic growth remains in a decelerated
mode. In Vietnam, the economy remains fragile with the
government trying to rein in inflation and non-performing loans.
Both countries recorded the lowest economic growth rate since
1999 — China’s GDP growth in 2012 was at 7.8% while Vietnam’s
GDP growth in 2012 was at 5.0%. In the first half of 2013, the

operating landscape remained challenging in both countries.

BUSINESS REVIEW

For the six months ended 30 June 2013 (“1H13”), the Group’s
revenue was US$2,474 million (1H12: US$2,328 million), of
which the agri-food business in China, the agri-food business
in Vietnam and the chlortetracycline business contributed
64.1%, 33.6% and 2.3% of revenue respectively. Overall gross
profit margin was 11.6% (1H12: 14.9%). Profit attributable to
shareholders was US$62 million (1H12: US$105 million), with
basic and diluted earnings per share of US 0.247 cents (1H12:
US 0.444 cents) and US 0.245 cents (1H12: US 0.417 cents)
respectively. Interim dividend per share was HK$0.010 (1H12:
HK$0.018).
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CORE BUSINESS

Agri-Food Business in China

The Group’s agri-food business in China encompasses the
manufacture and sale of animal feed products and value-added
processed food products. As the food processing business is still
in the construction phase, feed business is the sole operating
segment of the Group’s agri-food business in China at this stage.

In the context of China’s reduced economic growth, the Group’s
feed sales volume in China decreased 3.5% year-on-year to 2.67
million tons. Nevertheless, due to continuous efforts to enhance
sales mix and strengthen technical sales and service capabilities,
the Group’s total feed revenue in China grew 4.0% year-on-year
to US$1,587 million. Complete and concentrate feed accounted
for 94.6% while premix accounted for 5.4% of revenue. Within
the complete and concentrate feed segment, swine, poultry,
aqua and other feed products contributed 49.6%, 32.2%, 7.7%
and 5.1% of China’s total feed revenue respectively. Despite the
challenging environment, gross profit margin of the Group’s agri-

food business in China stood at 15.0% (1H12: 15.4%).
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Swine feed business is the Group’s largest revenue contributor
in China. With the strategic emphasis on swine feed products in
recent years, the Group’s swine feed revenue achieved a growth
of 9.3% year-on-year to US$788 million in 1H13, with total sales
volume increased 2.3% year-on-year to 1.24 million tons.

In 1H13, poultry feed revenue dropped 4.4% to US$511 million
with volume decreased 11.2% to 1.0 million tons. The reduction
in poultry feed business was mainly due to a shift in the Group’s
focus on higher margin products. Furthermore, the outbreak of
a new strain of influenza (H7N9) in April 2013 also dampened
poultry feed demand in China.

For aqua feed business, revenue in 1H13 grew 9.4% year-on-year
to US$122 million while sales volume decreased 4.5% year-on-
year to 0.17 million tons.

Agri-Food Business in Vietham

Reflecting the country’s complicated economic situation, business
conditions in Vietnam were difficult in the first half of 2013.
Although the Group’s Vietnam business reported growth in
revenue, low livestock prices, along with a new shrimp disease,
put pressure on the Group’s profit margins. In 1H13, revenue of
the Group’s agri-food business in Vietnam grew 12.5% year-on-
year to US$832 million. Feed business accounted for 48.8% of
the Group’s Vietnam revenue, while farm and food businesses
combined accounted for the remaining 51.2%. With the farming
business suffering from margin pressure, gross profit margin of the
Group’s agri-food business in Vietnam declined from 12.6% in
1H12 t0 3.9% in 1H13.
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Feed

The Group is the largest feed producer in Vietnam. In 1HI13,
revenue of the Group’s feed business in Vietnam grew 4.4% year-
on-year to US$406 million, of which swine, poultry, aqua and
other feed products accounted for 50.0%, 22.2%, 23.7% and 4.1%
of revenue respectively. Total feed sales volume decreased 2.1%

year-on-year to 0.73 million tons.
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Farm and Food

In 1HI13, revenue of the Group’s farm and food business in
Vietnam amounted to US$426 million, representing a growth of
21.6% vyear-on-year. However, the Group’s farming business in
Vietnam was hampered by a number of issues. On the livestock
side, first and foremost, swine prices remained at low levels in
the first half of 2013. When compared to the same period in
2012, swine prices came down by 10-20%, causing great pressure
on margins. Second, poultry prices were also at low levels in
the first half of 2013, adding further burden on profitability.
Third, general economic slowdown also dampened meat demand.
Livestock rearing in Vietnam is still largely characterized by
“backyard farming.” As such, it would take a longer period of time
for the market to adjust supply, especially when compared to more
developed markets.
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For aquaculture business, the shrimp industry in Vietnam has
been suffering from a new disease known as Early Mortality
Syndrome (EMS) in recent years. EMS was reported in China
back in 2009. Thereafter, it spread to Malaysia and Vietnam in
around 2012 and other parts of Southeast Asia in around 2013.
This disease has caused significant damage to shrimp supply
across the affected countries. Towards mid-2013, the industry has
identified the cause of EMS and is currently investing efforts in
developing solutions to address EMS.

OTHER BUSINESSES

The Group’s other businesses comprise of Chlortetracycline
(“CTC”) Business and Industrial Business. In 1H13, the CTC
Business recorded revenue of US$55 million, representing
a 12.3% decrease from last year. The Group’s Industrial
Business consists of three jointly-owned entities engaged in the
manufacture and sale of motorcycles, manufacture and sale of
automotive parts, and the trading of Caterpillar machinery. In
1H13, the Industrial Business contributed profit of US$8 million
to the Group.

OUTLOOK

In the coming quarters, with continuing global economic
uncertainties, market conditions in China and Vietnam are likely
to remain slow. At this stage, we expect the agri-food sectors in
Vietnam and China, and hence the Group’s business results, to
remain weak in the second half of 2013.

Despite these short-term challenges, the Group firmly believes in
the long-term prospect of the agri-food industries in China and
Vietnam. Meat consumption per capita in both countries is at low
levels. Animal farming is still dominated by “backyard farming”
in these countries, with ample room for commercialization. Also,
with rising living standards, processed food demand is expected to
grow in China and Vietnam as well. As such, the Group remains
positive about the long-term outlook of both China and Vietnam.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2013, the Group had total assets of US$2,696.9
million, increased by 27.4% as compared with US$2,116.9
million as at 31 December 2012.

Net debt (30 June 2013: US$532.2 million, 31 December 2012:
US$356.4 million) to equity ratio (defined as total borrowings

minus cash and divided by total equity) was 0.47 as compared to
0.33 as at 31 December 2012.

ES)/AVINES -2 WM TR AR NE - L e i oy B R
A TSI BT A A AT B MBOP P IR B o BB %
FIAELEPHBB > HRHR R FEEREEH K
VG R R o T AR R AR R e
CESE P8 2 T PRIE 108 Suih e ONTE IR RO S
B SEN SRR B IS0 T AR B AR > SR IE S =
gk Iy 5 o

HE %K

AL ER QRS HBREH R THEEH - 54
ERAE GrmR SEH B SRR 0,550 3ET0 » AR WA
123% o AREEB THEEH M=K EERFAR > 45
8 o B AT RS ICHL R AR AR > DR R AR
BB fh o A 4F EPAR > TS8R AC 4 1 45 R0, 086
KT

RE

JRBARAKE T » R BRI R E R > HY
Fh B % el g Y TR 5 1 LA VT RE R AR o B H AT
AR I TEURH B P % v I A AR R i 3 DL BOAC A I Y S
FBUR AT PN MR o

A5 AT SR I SZ I > BRI > ACHE I vl % e g
JRUC T SRR B RS SR SO AR 0 o H ATV AR N
TH A6 A7 I R IR K F > Fin A A T 0P #e 3 By
Pl 5 SR i > TEORE IRICE R AL - BIBHLHEAR B
MRz o B > NRAEKFE AT > FRHH
T g 34T T it 0 55 SRHE S B I o ot > ACAR
o~ A R A R TR S o

ETRBMERVBER

RF—=4FNA=1TH > REEZ G ER26059,690
BRI B _F— T+ A=1+—H2Z211481,690# 3
JC > W HN27.4% o

FEE(ZF-=ZFANA=1H 53,2208 %0 > =%
—ZHF+ZH=Z+—H : 3856408 K 00) B HEL LR
(B B M sk A B &1 bR DA RE 25 A3 £50.47 » M ¥
R -+ H=+—H2Z033 -

INTERIM REPORT 2013

SE-=ZFAHRHERE



C. P POKPHAND CO. LTD.

b E B ER2A

The carrying amounts of the borrowings of the Group are
denominated in Vietnamese Dong (“VND”) (30 June 2013:
US$384.5 million, 31 December 2012: US$452.2 million), U.S.
dollars (“US$”) (30 June 2013: US$621.9 million, 31 December
2012: US$77.9 million) and Renminbi (“RMB”) (30 June 2013:
US$23.0 million, 31 December 2012: US$10.5 million).

All sales in mainland China and Vietnam are transacted in RMB
and VND respectively and export sales are transacted in foreign
currencies. Foreign currencies are required for purchase of certain
raw materials and equipment. The Board considers the fluctuation
of RMB and VND during the period had no material impact on
the Group’s business.

CAPITAL STRUCTURE

The Group finances its working capital requirements through a
combination of funds generated from operations and borrowings.
The Group had time deposits and cash and cash equivalents
of US$497.2 million as at 30 June 2013 (31 December 2012:
US$183.2 million), an increase of US$314.0 million.

CHARGES ON GROUP ASSETS

As at 30 June 2013, out of the total borrowings of US$1,029.4
million (31 December 2012: US$540.6 million) obtained by the
Group, US$27.9 million (31 December 2012: US$12.3 million)
were secured and accounted for 2.7% of the total borrowings.
Certain of the Group’s property, plant and equipment, land lease
prepayments and trade and bills receivables with an aggregate
net book value of US$42.0 million (31 December 2012: US$41.5
million) have been pledged as security.

As at 30 June 2013, the Group’s current portion of long-term
bank borrowings amounted to US$17.4 million (31 December
2012: US$13.5 million).

CONTINGENT LIABILITIES

As at 30 June 2013, the guarantees provided by the Group were
US$67.9 million (31 December 2012: US$67.4 million).

EMPLOYEE AND REMUNERATION
POLICIES

As at 30 June 2013, the Group employed around 35,000 staff
(including 26,000 staff from subsidiaries, 3,000 staff from
associates and 6,000 staff from joint ventures) in the PRC, Hong
Kong and Vietnam. The Group remunerates its employees based
on their performance, experience and prevailing market rate
while performance bonuses are granted on a discretionary basis.
Other employee benefits include, for example, medical insurance,
training and share option scheme.
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REPORT ON REVIEW OF INTERIM
FINANCIAL REPORT

chlc

Review report to the board of directors of
C.P. Pokphand Co. Ltd.
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial report set out on pages
10 to 38 which comprises the consolidated statement of financial
position of C.P. Pokphand Co. Ltd. (the “Company”) and its
subsidiaries (together, the “Group”) as of 30 June 2013 and
the related consolidated statement of comprehensive income,
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six month period
then ended and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of an interim financial report
to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 “Interim Financial
Reporting” issued by the International Accounting Standards
Board. The directors are responsible for the preparation and
presentation of the interim financial report in accordance
with International Accounting Standard 34 “Interim Financial
Reporting”.

Our responsibility is to form a conclusion, based on our review,
on the interim financial report and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial report consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit

opinion.
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REPORT ON REVIEW OF INTERIM
FINANCIAL REPORT (Continued)

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at 30
June 2013 is not prepared, in all material respects, in accordance
with International Accounting Standard 34 “Interim Financial
Reporting”.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

8 August 2013
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CONSOLIDATED STATEMENT OF GETHERER
COMPREHENSIVE INCOME
Six months ended 30 June
BEAH=ZTHIEAEA
2013 2012
R =M R
Notes US$’000 US$’000
Hf iE FoF FoLFoo
(Unaudited) (Unaudited)
(REHFR) (RBEN)
REVENUE KA 4 2,474,335 2,328,029
Cost of sales 4 8 A (2,187,419) (1,980,698)
Gross profit EEV| 286,916 347,331
Net changes in fair value of biological assets EYEEARMBZEEFH 5 (9,020) 1,427
277,896 348,758
Other income, net oAt e AR 6 9,237 10,273
Selling and distribution costs 8 8 K 4y 8 AR (111,195) (98,528)
General and administrative expenses TR P (99,607) (88,7406)
Finance costs o 7 B AR (27,394) (27,516)
Share of profits and losses of: WA 5 ) B s 1R
Joint ventures aEAk 9,898 8,700
Associates 1 2 A ] 5,245 3,221
PROFIT BEFORE TAX B Bt T i A 7 64,080 156,162
Income tax Ji 4 Bt 8 (5,616) (32,926)
PROFIT FOR THE PERIOD W 1 i 58,464 123,236
OTHER COMPREHENSIVE INCOME Al 4 i UK R
Item that will be reclassified subsequently to HEHgRysER
profit or loss: B ZHA :
Exchange differences on translation of A b 3 i e SR 2
foreign operations FE b0, 75 22,146 3,133
TOTAL COMPREHENSIVE INCOME 191 4 T MR £ AR A
FOR THE PERIOD 80,610 126,369
Profit attributable to: o A AT fE 3 WL T -
Shareholders of the Company AN T R 61,706 104,691
Non-controlling interests I e ) ek B A (3,242) 18,545
58,464 123,236
Total comprehensive income attributable to: EL T R T
Shareholders of the Company PN/ 84,987 107,259
Non-controlling interests I e i) ok A 2% (4,377) 19,110
80,610 126,369
EARNINGS PER SHARE ATTRIBUTABLE A4 &) B 3K E 4L 2 US cents US cents
TO SHAREHOLDERS OF THE COMPANY  # it it I 10 FE Al FEAl
— Basic — KR 0.247 0.444
— Diluted — #E 0.245 0.417

Details of the interim dividend declared for the period are

disclosed in note 9 to the financial statements.
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CONSOLIDATED STATEMENT OF FmEMBMRRE
FINANCIAL POSITION
30 June 31 December
2013 2012
R4 TR
AHA=Z+H +ZA=Z+—H
Notes US$’000 US$’000
Bt ik By n F T
(Unaudited) (Audited)
(R BH %) (RHF%)
NON-CURRENT ASSETS I i By &
Property, plant and equipment LUE Y & 11 697,415 588,719
Investment properties BEWE 27,056 26,513
Land lease prepayments TEAT L oA S & 52,575 44,872
Non-current biological assets FEEHEMEE 46,386 47,374
Investments in joint ventures REBEEERRE 119,755 107,303
Investments in associates RS AT MIRE 49,264 44,110
Available-for-sale investments g BRE 263 877
Other non-current assets H A IR B & & 21,193 9,038
Deferred tax assets R B IE A 3,396 1,995
Total non-current assets #8 Ik iR B & E 1,017,303 870,801
CURRENT ASSETS By &
Inventories B 707,555 613,968
Current biological assets H A& E 265,940 245,424
Trade and bills receivables JRE W B 5 W ek T 5 12 112,439 121,168
Prepayments, deposits and B IRR ~ ZE& R
other receivables b, JE WA R 2K 96,467 81,338
Pledged deposits SR A - 1,027
Time deposits with maturity over W HBB =M
three months 7 W17k 7,450 -
Cash and cash equivalents B4 R B4 S E 489,793 183,154
Total current assets MR E E 1,679,644 1,246,079
CURRENT LIABILITIES i B £ 1%
Trade payables JE AT B 5 IR Ak 13 269,971 223,712
Other payables and accruals Al A R ik B TR B W 230,487 204,036
Bank and other borrowings SRAT e H At A K 587,279 499,568
Income tax payables JRE 45 Pt 45 B 14,934 15,901
Total current liabilities 48 5% B £ S 1,102,671 943,217
NET CURRENT ASSETS U B i 576,973 302,862
TOTAL ASSETS LESS CURRENT A A U B £
LIABILITIES 1,594,276 1,173,663
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C. P POKPHAND CO. LTD.

b E B ER 2

CONSOLIDATED STATEMENT OF BEMBRRE (E)
FINANCIAL POSITION (Continued)
30 June 31 December
2013 2012
AH=Z=1TH +TZH=+—H
Note US$’000 US$’000
Mt 7 FuFi F T
(Unaudited) (Audited)
(R BHF%) (BT
NON-CURRENT LIABILITIES Ik B A R
Bank borrowings AT 3K 442,144 41,006
Other non-current liabilities oAl IR B A fE 12,790 12,084
Deferred tax liabilities 28 S 5 I 13,706 28,018
Total non-current liabilities #8 Jk 3 Bh A 468,640 81,108
NET ASSETS & A EE 1,125,636 1,092,555
EQUITY HE 25
Equity attributable to shareholders A 2 ) Bk B ME A BE 25
of the Company
[ssued capital BB AT A 14 250,538 246,854
Reserves ik He 687,544 620,413
Declared/proposed dividend IR, H R 32,328 51,392
970,410 918,659
Non-controlling interests Ik 32 ol 1k RE R 155,226 173,896
TOTAL EQUITY HE 25 HBH 1,125,636 1,092,555
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C. P POKPHAND CO. LTD.

b E B ER2A

CONSOLIDATED STATEMENT OF CHANGES #HG&#m# X
IN EQUITY

Six months ended 30 June 2013 BEF—ZFENA=ZTHIEANMHA

Attributable to shareholders of the Company

FATRAES
Available-
for-sale
Share Property  investment Exchange Declared/ Non-
premium  Share option Capital Merger  revaluation  revaluation  PRCreserve  fluctuation Retained proposed controlling Total
Issued capital account reserve reserve reserve reserve reserve funds reserve profits dividend Total interests equity
it ERK SHERH i/
CHIRA  REWEE WRERE  WARE  SHRE WEEERE  EEEH EREER B ARENR  EERE BEOREARER  EGER
US§000 US§000 US§000 Us§ 000 US§000 US§000 US§ 000 Us§ o Us§ 000 US§1000 US§000 Us§ 000 Us§ 00 US§000
#rfr Erfr Erfr Eifr Eifr Enfr Enfr Eifr Eafr Eafn Eifd Fifr Fifr #ifa
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEH)  (REEH)  GERH)  GERH)  GEEH)  REEW  (REER)  GREER)  (REBH)  CREBH)  (REBH)  (REBH)  REBH)  (REEH)
At January 2013 e S ] M4 1301569 8470 B9 (1612918) 9,630 18 8,118 #253 550997 5139 918,639 3% 1090555
Profi for the period MR - - - - - - - - - 61,706 61,706 (3,42) 58,464
Other comprehensive income kRl :
for the period:
Exchange differences on SRR B
translation of foreign ZERER
operations - - - - - - - - 1381 Bl (1,13) 10,146
Total comprehensive income LREITEE
for the period - - - - - - - - B8 61,706 84,987 (#3m 80610
Issue of shaes upon exercise Rl R
of share options Bk 3,684 17,58 (3,111) - - - - - - 18,156 - 18136
Capitl injection by FRitilid e
noncontrolling EARA
equity holders - - - - - - - - - - #0 #0
Dividend paid to non-controlling LBl
equity holders EiRERE - - - - - - - - - - (1413) (1415)
2012 final dividend it S
declared KR - - - - - - - - - - (51,392) (51,39) - (51,39)
2013 interim dividend ZF-ZERARA
(note ) (Ht9) - - - - - - - - - (3138) 38 - -
Transfer inf{out) #1/ (1) - - - - - - - 5444 - (5444)
At 30 June 2013 REE-ZEARZHA B3 119150 5,359 B0 (L612918)F 19,630 185 90361 0334 SR 3308 910410 1500 L1586
* These reserve accounts comprise the consolidated reserves of  *  JLZEREMEIR AL R4 B BRI E N Z 5B FEH#E60fE8,754.4 88
US$687,544,000 (unaudited) (31 December 2012: US$620,413,000 FEIL(RBER) (ZF——F+_H=+—H : 6f82,041.3
(audited)) in the consolidated statement of financial position. BEIT(BRE)) -
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C. P POKPHAND CO. LTD.

CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY (Continued)

b E B ER 2

RERm2BR(E)

Six months ended 30 June 2012 BE-FE-ZENA=ZFHIEANMWA
Attributable to sharcholders of the Company
KA AR
Available-
for-sale
Share Property  investment Exchange Declared/ Non-
premium  Share option  Deferred Capital Merger  revaluation  revaluation  PRCureserve  fluctuation  Retained  proposed controlling Total
Tssued capital account teserve  payable shares reserve reserve reserve reserve funds eserve profits dividend Total interests equity
ik ERE HERH i/
CRORA  ROGER BRERE EEENRA  BARE  AURE REIRRE  ERBE TERELE i AREHE  RERE S5 kBbES  EasE
US§1000 US§000 US§000 US§000 US§'000 US§1000 US§000 US§000 US§000 Us§000 US§000 US§000 US§000 US§000 US§000
#Fifr #fr Eifr Eifr Eifr Eifr Eifr i i E0fR EOTR EATR EATR 0 EATR #Tr
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) — (Unaudited)  (Unaudited)  (Unaudited)
(REFR)  (RERH)  RERH)  (REBH)  (REBH)  GRERR)  GRERH)  (RERR)  (RERK)  REBH)  GREBH)  GESR)  GRERH)  (RERH)  (RERH
At 1 January 2011 REF-ZE-f-H W/ 1284916 8410 149,658 13109 (1,612918) 15,5% 18 06,54 41873 B631 63,296 828511 156948 985,460
Profi for the period A - - - - - - - - - - 104691 - 104691 1854 13,36
Other comprehensive income S o2 iNdS «
for the period:
Exchange differences on SRR
translation of foreign CERER
operations - - - - - - - - 1568 - - 1568 565 313
Totl comprebensive income AR AAH
for the period - - - - - - - - - 1,568 104691 - 107,259 19,110 126,369
Isue ofshares wpon serlement B4 A B
of an intercompany debt Bk 33,005 116,653 - (249,636) - - - - - - - - - - -
Dividend paid o nonecontrolling 3 fF P8 BlHk 2
equity holders Bk s - - - - - - - - - - - - - (13,176) (13,176)
2011 final dividend iR S
declared ABRE - - - - - - - - - - - (63,296) (63,296) - 63,296)
2012 interim dividend “R-CRRA
(note9) (Hito) - - - - - - - - - - (56,966) 56,966 - - -
Traser o) B/ () - - - - - - - RN 1 - (B - - - -
At30 June 2011 REB-ZEARZEE M684 1501569 8410 - 13109 (1612918) 15,09 15 80,37 $ul 507,533 56,966 811475 102880 L0557
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C. P POKPHAND CO. LTD.

CONDENSED CONSOLIDATED STATEMENT &SR E

OF CASH FLOWS

b E B ER2A

RER

Six months ended 30 June

BEAH=1THILAMWA

2013 2012
- S G-~
US$’000 US$’000
F L F T FoLF T
(Unaudited) (Unaudited)
(CRBH %) (RBHEZ)
Net cash flows (used in)/from operating wEmH () iR zEE
activities it A (6,608) 138,674
Net cash flows used in investing activities BEGHIHZBEEREETH (137,176) (65,265)
Net cash flows from financing activities Tl 5 ) BT A9 2 Bl A R 441,416 54,029
NET INCREASE IN CASH AND B 4 B B 4 55 18 W ¥4 i
CASH EQUIVALENTS 297,632 127,438
Cash and cash equivalents at beginning W 2 B4 KRB &5 MY
of period 183,154 116,816
Effect of foreign exchange rate changes, net A RE R B) 2 5 B 9,007 (2,019)
CASH AND CASH EQUIVALENTS BRZHERBEEEYD
AT END OF PERIOD 489,793 242,235
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION

These financial statements are unaudited and have been prepared
in accordance with International Accounting Standard (“IAS”)
34 Interim Financial Reporting promulgated by the International
Accounting Standards Board (the “IASB”) and Appendix 16 of the
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

The accounting policies and the basis of preparation adopted in
the preparation of these unaudited interim condensed consolidated
financial statements are consistent with those adopted in the annual
financial statements for the year ended 31 December 2012, which
have been prepared in accordance with International Financial
Reporting Standards (“IFRSs”) (which include all International
Financial Reporting Standards, [ASs and Interpretations) issued
by the IASB, except for the accounting policy changes as set out
in note 2 below. These unaudited interim condensed consolidated
financial statements should be read in conjunction with the annual
financial statements for the year ended 31 December 2012.

CHANGES IN ACCOUNTING POLICY AND DISCLOSURES

The Group has adopted the following new and revised IFRSs for the

first time for the current interim period’s financial statements:

Amendments to IFRS 7 Financial
Instruments: Disclosures — Offsetting

IFRS 7 Amendments

Financial Assets and Financial Liabilities
IFRS 13 Fair Value Measurement
IAS 1 Amendments Amendments to IAS 1 Presentation of
Financial Statements — Presentation of
Items of Other Comprehensive Income
Amendments to a number of IFRSs issued
in June 2012

Annual Improvements
2009-2011 cycle

Other than as further explained below regarding the impact of
[FRS 13, the adoption of these new and revised IFRSs has had no
significant effect on these financial statements.

The principal effects of adopting this new IFRS are as follows:
IFRS 13 Fair Value Measurement

IFRS 13 replaces existing guidance in individual IFRSs with a single
source of fair value measurement guidance. IFRS 13 also contains
extensive disclosure requirements about fair value measurements
for both financial instruments and non-financial instruments. The
adoption of IFRS 13 does not have any significant impact on the
fair value measurements of the Group’s assets and liabilities, but
additional disclosures will be needed to be made in the financial
statements for the year ending 31 December 2013.

n

Cl

HHIR A RS B IS AR B A

mEEXE

UMb 42 B A T R AT A AR R o B 2% A
Z P B o S I oyt 9 U ) 0534505 o A B 5 7
Lo 7 e 1B 5 22 59 o A B2 ] 2 b LR (Tl st A )
Wi 1 62 A BH AR AE T A 3

BB I DA Bk 2 2 €1 S BOR B MOAh > bR AR AR
393 97 WD Ak DA B A T SR A S SR R
—ZAETZAZET B EZ AR M B RERR N Z
LRSS LR T o QWEE AT S g SR
A 2 I P A 5 o o )T e 5 0 ) (A
FIe A e e S 7 o )~ o A ) R ) i AR
WSRO WA MR RERAKE -2
A= HOR AR AR R B R — DR B

BN BERKREZEY

A5 [ A B % B S UCER A DA T 3 e BB RT
PR I ¢ 5 e o v A

I B A R MR BT A S B B SR 7R

SEIHRAERT AR LA : WiE— S EER S
A EHH

BB Rl AR

B139%

BB Rt AR 1R T BB AR R B
7T A 2B~ H Al 2w EHZ
27
2009-201 VB4R BE R — AR N HBEMG BT =T

g J34] % S 5 e 4% ¥4 HI)

Wi AT S8 I e U 5 4% 6B U 513 0% 1 5 2 AR 1 o —
2 RO o TR A A% S5 R AT S R AR RT A I B B o
A g AR B 5 R M R T 2 -

TR A% 50T AT 0 2 I B B B A S A R BT ¢
I B¢ A B o R SR 13 5R AL AT A

I B B 5 i o R A SR 139 LB — I A Rl SH B AR TR
BUAT I 4580 S [ e S 8 o i ) v g 3 51 o [ R S
HHEAE A M T A RIEEH TR RHEG 2
Vi J 2 45 B EOR o R A R IR A R A T B 13 0% A A
LM G ER AN RER B ERREREE > W
FEOR ST SAZS AR EZ B RE RN
W o
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

3.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into business
units based on their products and services and has five reportable
operating segments as follows:

. the China agri-food operations segment is engaged in the
manufacture and sale of animal feed products and value-added
processed food products in the People’s Republic of China
(the “PRC”);

° the Vietnam agri-food operations segment is engaged in
the manufacture and sale of animal feed products, breeding,
farming and sale of livestock and aquatic animals, and the
manufacture and sale of value-added processed food products
in Socialist Republic of Vietnam (“Vietnam”);

o the biochemical operations segment is engaged in the
manufacture and sale of chlortetracycline products;

o the industrial operations segment is engaged in the
manufacture and sale of motorcycles and automotive parts and
trading of machinery; and

o the investment and property holding operations segment
is engaged in leasing properties owned by the Group and
investments in group companies.

Management monitors the results of the Group’s operating segments
separately for the purpose of making decisions about resources
allocation and performance assessment. Segment performance is
evaluated based on reportable segment profit, which is a measure
of adjusted profit before tax. The adjusted profit before tax is
measured consistently with the Group’s profit before tax except
that bank interest income and finance costs are excluded from such

measurement.

Segment assets exclude deferred tax assets, pledged deposits, time
deposits, cash and cash equivalents and other unallocated corporate
assets as these assets are managed on a group basis.

Segment liabilities exclude bank and other borrowings, income tax
payables and deferred tax liabilities as these liabilities are managed

on a group basis.

Intersegment sales and transfers are transacted with reference to
the selling prices used for sales made to third parties at the then
prevailing market prices.

n

El

HHIR A RS B IS AR A

3.

REPHEH

e BRG5>S I S 5 4 7 b T IR 4 IR DA R R
(RS -Fig i

o rpE NRIGAN ([rp ) RACFE i 38 4 AR
oo R 7 B8 B 0 R T 3 I T 3

o BRI e B FICAE (TRLR D) RA £ B 3R 4 AR
EPGRER TR - B BRI EEER
KA o DA R RS B3 A T

o AMLEBABRREMHEEREERD

o TESET S AR A G M T R PTHL B AR A T AR
WHE S R

o RERMEEBREHESBUEHEARERELSZY
EBAN R R AT -

A5 B R o S AR I R S A A R 4
P 2 P52 R A JL A B o 4 JUR Bl T3 AR 98 7T 2 e oy
B A > B DL AR R e B T A A o A A A T ¥ A
Z gt G B AR [ B R R A — B BT AE A R Y B
BRAS B 456 42 JL ) 5

S YR R 45 7 4 B R A B 2 R E BT A - B
WA ~ AR~ Bl T B A A B S AR A3 TG £
HEHRE

S FUEATAS 0 45 A5 48 10 g T A P BRAT B ML A K - R
ASF 7 75 B8 B 9 S AT £

SH SRR B 4G T MG UM T3 2% S T 5R =8 L
— eI G AR AT o
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C. P POKPHAND CO. LTD.

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

b E B ER 2

3. OPERATING SEGMENT INFORMATION (Continued)

(a)

Reportable operating segments

The following tables present revenue, profit or loss and certain

assets, liabilities and expenditure information for the Group’s

reportable operating segments during the period.

Six months ended 30 June 2013

HHIR R RS B IS AR B A

3. REIEEH(E

(a)

TEHRKETHE

VLR i 5 T A 45 ) 4% T 2 RS A BUR BT R 2 i
A~ HEBRETHEE - AERBER -

BEZE-ZHAAZTRIEAMA

Investment
China Vietnam and property
agri-food agri-food  Biochemical Industrial holding
operations operations operations operations operations Total
o AR R R BRERME
LR LR LR (37 TREH el 3 ik
US$°000 US$°000 US$’000 US$’000 US$’000 US$’000
FErFi FFi FiFi FFi FErFi FFi
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(R&FR)  (REFR) (REFR)  (REHFR)  (REFK)  (REFR)
Segment revenue AERA
Sales to external customers HETIKE S 1,587,142 831,921 55,145 - 127 2,474,335
Intersegment sales AR f - - 1,515 - - 1,515
1,587,142 831,921 56,660 - 127 2,475,850
Reconciliation: WEEE
Elimination of intersegment sales 4345 [#] 2 8 £ #ik 8 (1,515)
Consolidated revenue HAWA 2,474,335
Segment results Vg ES
The Group N 93,500 (23,418) 9,787 (1,421) (3,473) 74,975
Share of profits and losses of: TN i ) s 48
Joint Ventures aEtE 2,392 - - 7,506 - 9,898
Associates T ) 3,542 - - 1,703 - 5,245
99,434 (23,418) 9,787 7,188 (3,473) 90,118
Reconciliation: EEE
Elimination of segment results Vig P& ¢t 8
Bank interest income HATH BB 1,348
Finance costs W A (27,394)
Profit before tax % 5 ¥ ) 64,080
Other segment information oAb BE R
Depreciation and amortisation P75 T 12,029 27,676 2,525 9 255 42,494
Capital expenditure* AR B 78,460 47,641 2,358 94 352 128,905
Addition of other non-current IR D)
assets** B e 20,117 13,070 4,932 - - 38,119
. PR B - WO BB RN L

koK

Capital expenditure consists of additions to property,
plant and equipment and land lease prepayments, but
excludes assets from acquisition of a subsidiary.

Additions of other non-current assets consist of (i)
assets from acquisition of a subsidiary, and (ii) additions
to non-current biological assets and other non-current
assets.

ok
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

3.

OPERATING SEGMENT INFORMATION (Continued)

(a)

Reportable operating segments (Continued)

At 30 June 2013

Segment assets

Reconciliation:

Elimination of intersegment
receivables

Unallocated assets

Total assets

Segment liabilities

Reconciliation:

Elimination of intersegment
payables

Unallocated liabilities

Total liabilities

Other segment information

Investments in joint ventures

Investments in associates

R

WHEEH

A J0H 2 B sk
158
RAEE B

R

Vg BEL
WHEHA
3SR 2 e %
it

RO RH K
M

ot ¥R

SRR E gy
T A 7 Y B B

HHIR A RS B IS AR A

3. REIEEM(E

(a) WEH/REE S E(H)

R -=Z4£AH=1H

Investment

China Vietnam and property

agri-food agri-food  Biochemical Industrial holding
operations operations operations operations operations Total

v 4K R R A RE RWmE
R ¥ AL EH THEH e k]
US$’000 US$’000 US$’000 US$’000 US$’000 US$’000
Er T #71 T Fi T FI T EL T #7 T
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
(R&BHFR)  (RE®FK) (REFR)  (REHFR)  (REFK)  (REFR)
868,598 1,070,676 94,468 123,923 587,968 2,745,633
(558,447)
509,761
2,696,947
763,331 246,463 21,247 34,432 6,222 1,071,695
(558,447)
1,058,063
1,571,311
20,596 - - 99,159 - 119,755
38,448 - - 10,816 - 49,264
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C. P POKPHAND CO. LTD.

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

3.

b E B ER 2

OPERATING SEGMENT INFORMATION (Continued)

(a)

Reportable operating segments (Continued)

Six months ended 30 June 2012

Segment revenue
Sales to external customers

Intersegment sales

Reconciliation:

Elimination of intersegment sales

Consolidated revenue

Segment results

The Group

Share of profits and losses of:
Joint Ventures

Associate

Reconciliation:

Elimination of segment results
Bank interest income

Finance costs

Profit before tax

Other segment information
Depreciation and amortisation
Capital expenditure*
Addition of other non-current

assets**

*

SR
HETHIREF
SR 2 518

HETEH :
I ST 2 B 15 4

R A

REH

WAl i ) 4
FHEE
i A+l

WHEEH
SR 2 3 G 4
HATF B WA

S A

e Bt i e

SRR
9
kb
WA
e

HHIR A RS B IS AR B A

3. REIEEH(E

(a)

WERLE s E (HH)

BRER-HEANA=ZTHIEAEA

Capital expenditure consists of additions to property,

plant and equipment and land lease prepayments.

[nvestment
China Vietnam and property
agri-food agri-food  Biochemical Industrial holding
operations operations operations operations operations Total
o 4K AR BRA KM%
B B LR/ THHEH el A
US$’000 US$’000 US$’000 US$’000 US$’000 US$’000
Fr T Fr Tt FrTr FILT FILT I FrTr
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REFEH)  REFR)  CREFER)  CREFR) (REFHK)  (REERD)
1,525,645 739,343 62,897 - 144 2,328,029
- - 1,119 - - 1,119
1,525,645 739,343 64,016 - 144 2,329,148
(1,119)
2,328,029
99,528 59,840 14,059 (1,019) (3,038) 169,370
2,831 - - 5,869 - 8,700
3,221 - - - - 3,221
105,580 59,840 14,059 4,850 (3,038) 181,291
(1006)
2,493
(27,516)
156,162
12,606 22,141 2,856 12 220 38,435
20,835 59,043 4,328 - 22 84,228
- 21,427 946 - - 22,373
o BRI - B KRR R AT AL %
Z W -
I At I I T R I M A Y R A

#*%  Additions of other non-current assets consist of

additions to non-current biological assets and other non-

current assets.
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

3.

OPERATING SEGMENT INFORMATION (Continued)

(a)

Reportable operating segments (Continued)

At 31 December 2012

hHE RS M RR M

3. RESEERE

(a)

WE2|KE S E(H)

= S

[nvestment
China Vietnam and property
agri-food agri-food  Biochemical Industrial holding
operations operations operations operations operations Total
a2 L SR BRARNE
TR B AL EH THEEK Vel H HH
US$’000 US$’000 US$’000 US$'000 US$'000 US$’000
ELTx ELTx ErLTx ErLTx EL T ErLTr
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(%) (%) (%) (BEB) (%) (%R
Segment assets nEEE 720,663 977,048 83,876 111,400 200,462 2,093,449
Reconciliation: WEEE
Elimination of intersegment i 1Pa/ V& €il% |
receivables (171,062)
Unallocated assets RABE 194,493
Total assets A A 2,116,880
Segment liabilities ARAR 380,137 143,970 28,298 41,244 17,245 610,894
Reconciliation: WEEA
Elimination of intersegment oS8 2 ME A 3
payables il (171,062)
Unallocated liabilities KA A H 584,493
Total liabilities e 1.024,325
Other segment information oAb 4 & B
[nvestments in joint ventures SR AE Y 18,656 - - 88,647 - 107,303
Investments in associates RS AW RE 33,802 - - 10,308 - 44,110
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

3. OPERATING SEGMENT INFORMATION (Continued)

(b) Geographical information

@)

(i)

Revenue from external customers

n

Cl

HHIR A RS B IS AR B A

3.

REDWEN (H)
(b) HEEHR

(i) FKANKEFZHA

Six months ended 30 June
HEAH=Z1THIEAHEA

2013 2012
US$’000 US$’000
B i F T
(Unaudited) (Unaudited)
(REERK) (REBHFZ)
Mainland China o o K e 1,598,653 1,541,046
Vietnam fone] 811,611 729,637
Elsewhere e Ath 1 5 64,071 57,346
2,474,335 2,328,029
The revenue information shown above is based on the LBV NGRS 3% P BT AR 4 e
location of the customers.
Non-current assets (ii) I BB E
30 June 31 December
2013 2012
B =4 R T4
~H=1H +=ZA=+—H
US$’000 US$’000
B i F T
(Unaudited) (Audited)
(REERK) (%)
Mainland China L PN 604,194 485,924
Vietnam fone] 381,722 354,564
Elsewhere e Ath Ho 5 27,728 27,441
1,013,644 867,929

The non-current assets information shown above is
based on the location of assets and excludes financial
instruments and deferred tax assets.

BB 2 ki By A RS 1R R A
3 7 B 35 4 L % A A O o
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

4.

n

El

HHIR A RS B IS AR A

REVENUE 4. WA
Revenue, which is also the Group’s turnover, represents: (i) the WO > IR R ACSR T 2 8 20 > 8 ¢ () B B B 2 0 B
aggregate of the invoiced value of goods sold, net of value-added tax > RAMBRREXE SGUE REHE BT
and government surcharges, and after allowances for goods returned KG)FEHZEWEMHEERA -
and trade discounts, and (ii) rental income from investment
properties.
An analysis of revenue is as follows: WAZFHWTF :
Six months ended 30 June
BKEAH=ZTHILAMEA
2013 2012
R A R
US$’000 US$’000
EV/n an FoLF o
(Unaudited) (Unaudited)
(RB#H) (R %)
Sales of goods from: MR MARIEA
China agri-food operations o B R AR
— Feed business — R} e B 1,587,142 1,525,645
Vietnam agri-food operations R BOE S
— Feed business — fi B 2B B 405,719 388,715
— Farm business —BIHE 385,159 327,326
— Food business - HEMEL 41,043 23,302
Biochemical operations L (3 55,145 62,897
2,474,208 2,327,885
Rental income from investment and BE MR EE
property holding operations ZHEBEKRA 127 144
2,474,335 2,328,029
NET CHANGES IN FAIR VALUE OF BIOLOGICAL ASSETS 5. 4£YEELAAREZEHFER

The Group’s net changes in fair value of biological assets represent
the difference in fair value less costs to sell from 1 January 2013
to 30 June 2013. Net fair value changes consist of (i) realised fair
value changes of US$64,594,000 (six months ended 30 June 2012:
US$56,632,000) in respect of biological assets held as at 1 January
2013 and (ii) unrealised fair value changes in biological assets stated
at fair value less costs to sell as at 30 June 2013 of US$55,574,000
(six months ended 30 June 2012: US$58,059,000).

REEMZAEYEEARMZEHFHNRNED -F =4
—H—HEZRZ-ZHANHZ+H 2 A 50058 A
ZEBR ARAMZEHFHEAFTONR_-R—=Z44—H—
HRBERAEMEREZ CEBA RMEZEH06,459.48 %50
(BEZF—-C"HEANH=ZTHILAMHA :5,663.2830)
K (i)t ZF—Z4F N H =1 H DLA Ao M8 i 85 8 B A 5 ik
B EREZREBARMZEHS5,557.48 %0 (REZ
F-THEANH=ZTHIEAMA 580598 3%5C)
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C. P POKPHAND CO. LTD.

b E B ER 2

NOTES TO INTERIM CONDENSED FHI AR S M BRI
CONSOLIDATED FINANCIAL STATEMENTS
6. OTHER INCOME, NET 6. HiW A FH
An analysis of other income, net is as follows: H AW AFHFH W T -
Six months ended 30 June
EEAH=Z1THILAMWA
2013 2012
G- S R TR
US$’°000 US$’000
FIL T FoLF o
(Unaudited) (Unaudited)
(REBH) (REFAZ)
Bank interest income SRAT R B A 1,348 2,493
Other interest income Al ] BUA 2,124 1,949
Rental income MERA 1,316 1,809
Government grants* BT i Bl 2,151 1,246
Gain on factories relocation T 4% 78 W 2 3,311 -
Gain on disposal of a subsidiary H B — K W] 2 g 1,264 -
Income from sale of waste items B B FEA B A2 MBI
and packaging materials 2,139 1,859
Foreign exchange differences, net LN Ry (5,498) 794
Others Feflb 1,082 123
9,237 10,273

Government grants are subsidies or incentives from the
government in respect of certain investments of the Group in
the agricultural industry, domain of environmental protection
and areas promoted by the government in mainland China.
There are no unfulfilled conditions or contingencies relating
to these grants.

7. PROFIT BEFORE TAX 7. BREBDER
The Group’s profit before tax is arrived at after charging: A S5 (B o3k 0 T ¥ R 488 0 Bk R 0 4% 3 -
2013
—E =
US$’000
FLFii
(Unaudited)
(R H %)
Cost of inventories sold [RTR =P JIWN 2,187,419
Depreciation of property, plant and equipment LE B YN & ki 27,461
Depreciation of investment properties WEWEZUE -
Amortisation of land lease prepayments FEAT LA B Z R 1,094
Depreciation of biological assets stated at cost less PR A W R T TR B A AR R AR
accumulated depreciation and impairment B 2 P = T 13,939
Impairment of trade receivables, net R W B o ek 1L v 705
Loss on disposal of an available-for-sale investment ME—THA & RE ZEH 36
Loss on disposal of property, plant and B - BE Rk
equipment, net Z R 70

SO i Bl 7% A A A 40 T v R 3 - BRAR AR B
i HE B I B A T 8 2 Rl A o A U A
R 3 0 S8 A ] G R AT P R A A R

Six months ended 30 June
BEAA=Z1THILAMWA

2012
US$’000
By
(Unaudited)
(REBHF%)

1,980,698
24,534
617
1,207

12,077
368
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL STATEMENTS

8.

INCOME TAX

No provision for Hong Kong profits tax has been made for the
period as the Group did not generate any assessable profits in Hong

Kong during the period (six months ended 30 June 2012: nil).

The subsidiaries operating in mainland China and Vietnam are
subject to income tax at the rate of 25% (six months ended 30
June 2012: 25%) on their taxable income according to the PRC
and Vietnam corporate income tax laws. In accordance with the
relevant tax rules and regulations in the PRC and Vietnam, certain
subsidiaries of the Group in PRC and Vietnam enjoy various income

tax exemptions or reductions.

n

El

HHIR A RS B IS AR A

FrE®H

74 S [0 7 35 P9 R A A A i e AT ) SR BN > BT LR
R AR A B (R EF AN A=ZTHIE
AN ) o

AR v R O e % e g i 3 T A L BE A > A AR 2 )
Jig§ o W) R L E R B M S B A 25% (BRE =T — AEN
HETHIRAMEH 2 25%) M Bt o s b B 5% g
ZAF B BB~ ) B 9 49 > AR G T v R R e e 2 A T
i A T AR S SR A B A

Six months ended 30 June

BEAA=ZTHIEAMA

2013 2012
R4 e St
US$’000 US$’000
By FIL T
(Unaudited) (Unaudited)
(REBH) (R )
Current — mainland China AR — g K e
Charge for the period L] 25,173 29,756
Overprovision in prior years 4L EHE (4,951) (111)
Current — Vietnam AR — W
Charge for the period AN X 1,230 5,555
Opverprovision in prior years AR Z 5T - (4,088)
Deferred B 4t (15,836) 1,814
Total tax expense for the period 39 9 Bl T A S 5,616 32,926

The share of income tax attributable to joint ventures and associates
amounting to US$4,514,000 (six months ended 30 June 2012:
US$3,475,000) and US$1,097,000 (six months ended 30 June
2012: US$1,231,000), respectively, are included in “Share of profits
and losses of joint ventures and associates” on the face of the

consolidated statement of comprehensive income.

INTERIM DIVIDEND

Interim — HK$0.010 (equivalent to approximately
US 0.129 cents) (six months ended 30 June
2012: HK$0.018 (equivalent to approximately
US 0.231 cents)) per ordinary share and
convertible preference share

A AR A £ A 3 T DB A W) 2 A B B #5451 .4
Fot (REZF—MEANA=ZTHIEAMA :347.58350)
K109.78 ¥ (BMEE-_HFEANH=ZFTHIEAMA -
123.183678) o BLAERLIE O 6 & 70 A A T M 25 2 9 [
Al 7 A 3 B M 2 ) i v A R 4R R -

THERE

Six months ended 30 June

BEAH=ZTRIEAMA

F I — B I 3 I B T e 4 e
0.010% 7 (FH %A £90.1293 A1)
(RE-ZZ—THENA=ZTHIE
AN A :0.018% 70 (FH 2 i 4
0.231341l1))

2013 2012
R =4 —ER: A
US$’000 US$’000
B/ an By
(Unaudited) (Unaudited)
(REEK) (REHEZ)
32,328 56,966

The interim dividend in respect of the six months ended 30 June

2013 was declared by the board of directors on 8 August 2013.

HREAR Z-ZFENANHERREZZ =4
Z=HHIEAMEAZ PRS-
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C. P POKPHAND CO. LTD.
b o#® B A R 2 A

NOTES TO INTERIM CONDENSED P AR S B R R MR
CONSOLIDATED FINANCIAL STATEMENTS

10. EARNINGS PER SHARE ATTRIBUTABLE TO 10. RXABRRREEZEZRER
SHAREHOLDERS OF THE COMPANY

The calculation of basic and diluted earnings per share amounts is 5 JBe KR AR B B 9 i ) 48 RS AR DA T MOBR AR -

based on the following data:

Six months ended 30 June
HEAH=Z1THIEANHEA

2013 2012
e Sl R
US$’000 US$’000
FLFiL B an
(Unaudited) (Unaudited)
(R %) (R FH)
Earnings i
Profit for the period attributable to shareholders FEV A T 5 e i A % 8 ¥ )
of the Company, used in the basic and diluted Z AN ] I TR A YT P R A
earnings per share calculation 61,706 104,691
Six months ended 30 June
BEAH=Z1THILAMWA
2013 2012
TR e St
(Unaudited) (Unaudited)
(RZHE¥) (RBEF)
Number of ordinary shares and convertible W T B B vl e e £ 5 Mt W
preference shares
Weighted average number of ordinary shares and FHP S B e A i B =2 30 P B B AT
convertible preference shares in issue during W e e T A8 T e Mt n R T 2 B
the period, used in the basic earnings per share
calculation 24,956,108,836 23,579,145,593
Effect of dilution — weighted average number il 7 B — U A R R B
of ordinary shares and convertible preference B 6 B BE - 34 8 -
shares:
— Share options — JHE I RE 221,537,707 396,490,786
— Deferred payables shares — 3% 9 JE A B - 1,106,225,153
Weighted average number of ordinary shares and FHA 5 53 4 IR 8 98 R < % o
convertible preference shares, used in the T 46 JBe B S Tt I RE T 2 8
diluted earnings per share calculation 25,177,646,543 25,081,861,532
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C. P POKPHAND CO. LTD.

b E B AR

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

HHIR A RS B IS AR A

El

11. PROPERTY, PLANT AND EQUIPMENT 11. Y¥ -BERSRE
Furniture, Motor
fixtures vehicles and
Office Industrial Plant and and office transport  Construction
premises buildings machinery equipment facilities in progress Total
G- %E RIER
BT TEBT  BRERES  REARH i ERILE bk
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
Fomon Fomon Fomon Fomon Fomon Fon FrFr
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
CREER)  (RBER)  (REEHK)  (REER)  REER)  (REEH)  (REER)
Six months ended BE_Z-ZHAAZTH
30 June 2013 IEAMA
At 1 January 2013: RZB-=F-F—0:
Valuation fh i 41,152 - - - - - 41,152
Cost WA - 356,713 489,521 79,198 28,598 111,146 1,065,176
Accumulated depreciation Rt R
and impairment - (150,563) (306,215) (44,317) (16,514) - (517,609)
Net carrying amount e i YA 41,152 206,150 183,306 34,881 12,084 111,146 588,719
Net carrying amount: G 0
At 1 January 2013 RZF-ZH—-H—H 41,152 206,150 183,306 34,881 12,084 111,146 588,719
Additions HE - 9,240 4,673 4,520 1,887 103,925 124,245
Acquisition of a subsidiary W — 5% WU 2 ) - - - - - 8,763 8,763
Depreciation provided during W ke H
the period (398) (9,783) (11,533) (4,011) (1,736) - (27,461)
Transfer in/(out) A/ (1) (1,593) 25,767 15,984 1,425 (14) (41,567) -
Transfer to investment properties  HH B EWFE - (68) - - - - (68)
Disposals & - (18) (1,463) (36) (102) - (1,619)
Exchange realignment [ 50 272 1,224 2,006 208 276 850 4,836
At 30 June 2013 REZ-ZHAAZFA 39,431 232,512 192,973 36,987 12,395 183,117 697,415
At 30 June 2013: RB-ZHEAA=TH:
Valuation fh 39,620 - - - - - 39,620
Cost A - 395,551 510,025 86,575 30,242 183,117 1,205,510
Accumulated depreciation R R
and impairment (189) (163,039) (317,052) (49,588) (17,847) - (547,715)
Net carrying amount Wi 3 39,431 232,512 192,973 36,987 12,395 183,117 697,415
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

b E B ER 2

HHIR A RS B IS AR B A

11. PROPERTY, PLANT AND EQUIPMENT (Continued) 1. P - BERSEE (B)
Furniture, Motor
fixtures vehicles and
Office Industrial Plant and and office transport  Construction
premises buildings machinery equipment facilities in progress Total
R %E Rk
B4 &5 TEBT  BRERES  REARG Ei FRLE ki
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
FITx Fomon Fomon Fomon Fomon Fomon FrFr
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(BEH) (BEH) (BEH) (BEH) (BEH) (BEH) (BEH)
Year ended 31 December 2012 BEZZ-ZH+ZA=Z1—H
I3
At 1 January 2012: RZF—Z4F—H—H:
Valuation fhi 38,233 - - - - - 38,233
Cost A - 304,987 463,437 67,154 34,131 55,333 925,042
Accumulated depreciation BT R
and impairment - (139,384) (294,971) (39,513) (18,264) - (492,132)
Net carrying amount G T 1 38,233 165,603 168,466 27,641 15,867 55,333 471,143
Net carrying amount: e
At 1 January 2012 RZF—-Z4—H—H 38,233 165,603 168,466 27,641 15,867 55,333 471,143
Additions BE - 32,419 19,352 17,145 4326 103,454 176,696
Surplus on revaluation, net BHFELR 4703 - - - - - 4,703
Depreciation provided during MARHTE
the year (1,284) (17,198) (21,998) (8,790) (3,105) - (52,375)
Transfer in/(out) WA/ () - 35,279 18,563 (829) (4,882) (48,131)
Transfer to investment properties WEEmE (500) (4,617) - - - - (5,117)
Disposals i - (5,977) (1,938) (451) (238) - (8,604)
Exchange realignment JFE 347 2 - 641 861 165 116 490 2273
At 31 December 2012 REB-ZHEFZAZT—H 41,192 206,150 183,306 34,881 12,084 111,146 588,719
At 31 December 2012: RoF—-"H+ZHZ+—H:
Valuation fhif 41,152 - - - - - 41,152
Cost A - 356,713 489,521 79,198 28,598 111,146 1,005,176
Accumulated depreciation R R fE
and impairment - (150,563) (306,215) (44,317) (16,514) - (517,609)
Net carrying amount I T 41,152 206,150 183,306 34,881 12,084 111,146 588,719
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

12.

13.

TRADE AND BILLS RECEIVABLES

The Group normally grants to its customers a credit period of up
to 60 days, depending on the requirements of the markets and the
businesses. The Group seeks to maintain strict control over its
outstanding receivables. Overdue balances are reviewed regularly
by management and interest may be charged by the Group for the
overdue trade receivable balances at rates determined by the Group
with reference to market rates. In the opinion of the directors, there
is no significant concentration of credit risk. An aging analysis of
the Group’s trade and bills receivables, based on the invoice date, is
as follows:

HHIR A RS B IS AR A

12. BHRESRRRRE

ARG THE P A BB 60 H > BRI T 5
To S5 5 R AE o A 4 1] 38 4 R SR ok R BB A 2 B o
B IS B AR AR 2 AR R e Wik 2

BTG A REE ZFRF B o WEFEI > AR

®BAE

WY B4R b 2 BB o A 5 T R AR MR AR R SR R 2 R

43 At (DLBESE H 9 2 ) T

30 June 31 December

2013 2012

R = R

Vay; =% ol | +=H=+—H

US$’°000 US$’000

BT n E i

(Unaudited) (Audited)

(REHEK) (RFE%)

Less than 60 days A 60 H 98,591 104,846
61 to 180 days 61%180H 9,195 13,505
181 to 360 days 181%&360H 2,696 993
Over 360 days Z*360H 5,364 4,591
115,846 123,935
Impairment I AE (3,407) (2,767)
112,439 121,168

TRADE PAYABLES

An aging analysis of the Group’s trade payables as at the end of the
reporting period, based on the date of receipt of goods, is as follow:

13. BENESERX

A 55 T 5 9 AR M ) S 5 MRk 2 R 8 A3 AT (DA B H 3

R FEHE) R

30 June 31 December
2013 2012
SR = it s 3
AH=+8H +ZA=+—H
US$’°000 US$’000
By n E i
(Unaudited) (Audited)
(REHFZ) (B FE%)
Less than 60 days A 60 H 256,013 213,874
61 to 180 days 61%180H 11,438 8,450
181 to 360 days 181%360H 1,699 1,237
Over 360 days Z360H 821 151
269,971 223,712
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NOTES TO INTERIM CONDENSED

b EBRERA

CONSOLIDATED FINANCIAL STATEMENTS

14. SHARE CAPITAL

14. BAK

HHIR A RS B IS AR B A

30 June 31 December
2013 2012
TR DA R A
~H=Z1H +=ZH=+—H
US$’000 US$’000
By ES
Notes (Unaudited) (Audited)
Mtk (REEK) (REFE)
Authorised i€
Ordinary shares: BB
36,000,000,000 shares 36,000,000,000/%
(31 December 2012: (ZZ -+ -A=+—0:
36,000,000,000 shares) 36,000,000,000/8 )
of US$0.01 each A5 B T HO0.0138 T 360,000 360,000
Convertible preference shares: A H IR 5 I IR
Series A — 20,000,000,000 shares AZ %1 —20,000,000,0008
(31 December 2012: (ZZ -+ -A=+—0:
20,000,000,000 shares) 20,000,000,000/% )
of US$0.01 each 4 J THI E0.01 56 7T (a) 200,000 200,000
Series B — 4,000,000,000 shares BZ& 7l —4,000,000,0004%
(31 December 2012: (ZF—Z#F+ZHA=+—H:
4,000,000,000 shares) 4,000,000,000/% )
of US$0.01 each A B T HO0.0138 T (a) 40,000 40,000
240,000 240,000
600,000 600,000
Issued and fully paid CEITEHR
Ordinary shares: BB
18,492,200,455 shares 18,492,200,455 %
(31 December 2012: (ZF——F+=ZH=+—H:
18,123,752,377 shares) 18,123,752,377)%)
of US$0.01 each B BT HO0.0138 0 184,922 181,238
Convertible preference shares: A # IR (I IR
Series A — 3,300,540,621 shares AZ % —3,300,540,621 8%
(31 December 2012: (ZF——F+=ZH=+—H:
3,300,540,621 shares) 3,300,540,6218)
of US$0.01 each B BT HO0.0138 50 33,005 33,005
Series B — 3,261,077,748 shares B& % —3,261,077,748/8%
(31 December 2012: (ZFE—ZHF+=H=1+—H:
3,261,077,748 shares) 3,261,077,7481%)
of US$0.01 each BT E0.0136 7T 32,611 32,611
65,616 65,616
250,538 246,854
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C. P POKPHAND CO. LTD.

NOTES TO INTERIM CONDENSED

b E B ER2A

CONSOLIDATED FINANCIAL STATEMENTS

14. SHARE CAPITAL (Continued)

A summary of the movements in the Company’s issued ordinary
shares and convertible preference shares during the six months

ended 30 June 2013 is as follows:

14. B (1)

Number of shares in issue

HHIR A RS B IS AR A

PREZZ-ZEXAZTAEAMAR KAFCH#®
A7 0 T S T A B S JB PR S B AR AN

CHRAYR
Series A Series B Issued
convertible convertible Issued convertible Share
Ordinary preference preference ordinary preference premium
shares shares shares shares shares account Total
AT BZJI C#fT CEOTHE
BB THRBREER  THRBEER  SERRA O BERRA  ROEEE bk
US$'000 US$'000 US$'000 US$'000
FEr T FEL T Fr T FrTr
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (REEH) (REEH) (REEH) (REEH) (REHHK) (REHH)
At 1 January 2013 W_F-Z%—H—H 18,123,752,377  3,300,540,621  3,261,077,748 181,238 65,616 1,501,569 1,748,423
Issue of shares upon PRI 0 P 3847 A A
exercise of share options (FiF&E(b)
(note (b)) 368,448,078 - - 3,684 - 17,583 11,267
At 30 June 2013 REZB-ZHEANZ1H 18,492,200,455  3,300,540,621  3,261,077,748 184,922 65,616 1,519,152 1,769,690
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C. P POKPHAND CO. LTD.

b EBRERA

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

14. SHARE CAPITAL (Continued)

Notes:

(a)

The convertible preference shares are convertible into
ordinary shares of the Company and are entitled to the
same dividends that are declared for the ordinary shares.
Convertible preference shares do not carry the right to vote
in shareholders’ meeting. Upon winding up, the Company’s
residual assets and funds are distributed to the members of the
Company in the following priority:

(i) in paying to the holders of the convertible preference
shares, pari passu as between themselves by reference
to the aggregate nominal amount of the convertible
preference shares held by them respectively, an amount
equal to the aggregate of the issue price of all of the
convertible preference shares held by them respectively;

(ii) the balance of such assets shall be distributed on a pari
passu basis among the holders of any class of shares in
the capital of the Company other than the convertible
preference shares and other than any shares which are
not entitled to participate in the distribution of such
assets, by reference to the aggregate nominal amount
paid up on the shares held by them respectively; and
(iii) the remaining balance of such assets shall belong to and
be distributed on a pari passu basis among the holders of
any class of shares including the convertible preference
shares, other than any shares not entitled to participate
of such assets, by reference to the aggregate nominal
amount of shares held by them respectively.

The convertible preference shares shall be non-redeemable by
the Company or the holders thereof.

On 18 February 2013, 368,448,078 ordinary shares were
issued pursuant to the exercise of share options granted by the
Company.

Cl

HHIR A RS B IS AR B A

14.

MR (4)

Hf

(a)

INTERIM REPORT 2013

B

8 PR B SR M R A R A 4 ] 9 SR e AR B
I BEAE AN TR S 2 JBe 8 o VT 468 PR e JRe T JBE A 7
BB TTHE o A M > AL R BERIE DT O 4
MAAF R TEERE S

(i)

(iii)

e TR BB S e 2 F5 N (A% 2 T B AT 462
2 R 2 F R 2 TR B 5T B i A AR S
PR ST S5 2 H AT Z Al T 40 48 S T
TR W

RS A O 2 ) A6 A o vy A ] I
A v AT S0 e A (T 458 B8 5 Fie T i 22 B
IR % 5 R AR IR BRAh) Z H N (2 1R
PS54 B R Z By T ARHD T LR 5 K&

BT T S S A A 2 () 45 o ¥ I
SR T AT AT SR e (55 T 5L 8 S JR 4B AR
15 JEHE 2 B0 IR % 4 A AR AT AR ) 2 4%
HAN(ZRBEXAREZ RAEEAHE) T
L5 R o

AL T SR N3 S BE ST 0 B 18 S IR A ) I o

W B—Z4ETH+)\H > 368,448,078 )8 % i3 i K
A7 08 AR A F) © % T =2 I B T AT o
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

15. CONTINGENT LIABILITIES

At the end of the reporting period, contingent liabilities in
respect of the Group’s guarantees not provided for in the financial
statements are as follows:

Guarantees in respect of certain indebtedness

of joint ventures

HHIR A RS B IS AR A

15. REEE

TR IR > A B A4 A 06 488 O i R A 7 B R
Bz KA R ENT

T BB THEB AR

30 June 31 December
2013 2012

G S Y R
RAZHR AN
US$’000 US$’000
#0FIiL F LTt
(Unaudited) (Audited)
(RBHFZ) (RFH%)
67,946 67,423

At 30 June 2013, no guarantee was given to financial institution by

the Group (31 December 2012: nil).
16. CAPITAL COMMITMENTS

(a) The Group had the following capital commitments as at the
end of the reporting period:

R ZAERAZ A A I 1 Y BB A B
BRCE-ZETFZAZT R ) o

16. BEAREE

(a) AEEPHEPRZEARGEWT

30 June 31 December
2013 2012
SR EA e Sy
AH=Z+H +ZA=+—H
US$’000 US$’000
F LTI FIL T
(Unaudited) (Audited)
(REHFZ) (RFEA%)
Contracted, but not provided for: TV A > fH G AR AE S H

Buildings M 87,222 18,535
Plant and machinery (note (i)) W B A (B E(D)) 43,724 15,580

Consideration for acquisition of a subsidiary WA — R I DB 2 ) P AR (B 3 (i)
(note (ii)) - 15,702
130,946 49,817
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C. P POKPHAND CO. LTD.

b E B ER 2

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

16. CAPITAL COMMITMENTS (Continued)

(a)

(b)

(Continued)

Note:

(i)

Included in the Group’s capital commitments of
buildings and plant and machinery as at 30 June 2013
were amounts of US$4,913,000 (31 December 2012: nil)
and US$1,027,000 (31 December 2012: US$1,021,000)
respectively contracted but not provided for to related
companies.

During the year ended 31 December 2012, a subsidiary
of the Company entered into an acquisition agreement
with Chia Tai Food Investment Co., Ltd, a related
company of the Group, for the purchase of the
entire equity interest in Chia Tai Food Enterprise
(Qinhuangdao) Co., Ltd. at a consideration of
US$15,702,000. The acquisition was completed in
January 2013.

The Group’s share of capital commitments of the joint
ventures is as follows:

Contracted, but not provided for

HHIR A RS B IS AR B A

16. B AEE (H)

(a)

(b)

CLA A > 5 WG R A B

(ii)

HEHRAER FE-ZEANAETHE > AREER
BA LA T R TLAE A0 > A I AR AR 48 40 A B
TR Bt 2 B A RYE &8 M B 49138
En(ZF-ZFETZA=Z—H ) X102.7
BEL(CE-FFTFZH=+—H 1 102.18
FEIL) °

WREZR-ZFT A S HIRER > A
AT FKH AT HIERR S BEEARAF
(A 252 [0 01— 5% [ L A ) ) 80T — 3 O 4 3
OB IE R B 3R (RER) A RA T
SRR o ARETR1,570.28 3550 o FHUE TR
R EEHER

A A P B A 8 A S X ACRIEINE

30 June 31 December
2013 2012
7= —g A
AH=4+H +=ZHA=+—H
US$’°000 US$’000
FIL T FoLF o
(Unaudited) (Audited)
(RRER) (%)
1,502 934
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C. P POKPHAND CO. LTD.

b E B ER2A

NOTES TO INTERIM CONDENSED HHA AR S B IS IR R M RE
CONSOLIDATED FINANCIAL STATEMENTS

17. RELATED PARTY DISCLOSURES

17. BEATHE

(a) In addition to the acquisition of the equity interest in a (a) BB A B 5 4 22 W 3 16(a) (i) B B 2 10— R B 4

subsidiary from a related company as disclosed in note

16(a)(ii) to the financial statements, the Group had the Y CE DR E R

following transactions with related parties during the period:

Sales of goods to:
Joint ventures
Associates

Orient Success International Limited
(“OSIL”) and its affiliates”

Purchases of goods from:
Joint ventures

C.P. Trading Co. Ltd. and its affiliates”

Interest income on overdue trade
receivables from OSIL and its affiliates

Interest income on amounts due from:

Joint ventures

OSIL and its affiliates

Rental income received from OSIL

and its affiliates®

Technical service fees to:
Charoen Pokphand Group
Company Limited”

Non-controlling equity holders of

subsidiaries

Rental expenses paid and payable to OSIL

and its affiliates®

Interest expenses on amounts due to:

Joint ventures
CPF Investment Limited
A related company

RO — 5K A T AR S o AR 4 TR 0 g g B

Six months ended 30 June

BEAAZTRIEAMWA

2013
R
Notes US$’000
Kt it B
(Unaudited)
(RBER)
EEMT
aERE (i) 9,126
Wi 4wl (i) 287
Orient Success International Limited
(TOSIL ) K 31k Jg 2 )~ (ii) 251,767
RN
G- fe (i) 7,568
C.P. Trading Co. Ltd. 5% 1 i 2 #]° (iii) 111,602
5 8 OSIL B Ho 15 8 24 v 2 3 3
JE W B2 5 R T 2 1) B A (iv) 1,833
FEWZ R BN -
- fe (v) 288
OSIL K $L 15 Ji 24 W) (v) -
PEOSIL K FE 15 J 2 ) e Wit
Koz M4 A (vi) 1,610
BB & T
Charoen Pokphand Group
Company Limited” (vii) 12,317
FoF Jo 2~ ] < e 47 ) e E i e TR
(viii) 6,883
JRE A B2 © A #E 4 3t P OSIL
YEN ) P (ix) 1,417
FEAT ZF B -
B (x) 8
CPF Investment Limited (xi) 969
— KA AT (xi) 158

2012
US$’000
FILT T
(Unaudited)
(REHER)

13,872

222,692

7,868
148,069

1,437

499
1

1,788

10,929

6,568

1,612

44

192
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C. P POKPHAND CO. LTD.

b EBRERA

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

17.

RELATED PARTY DISCLOSURES (Continued)

(a)

(Continued)

Notes:

(i)

(iii)

(iv)

(vii)

The sales and purchases of goods were made by reference
to the published prices and conditions offered to the
major customers or offered by the major suppliers of the
Group, respectively.

The sales of goods to related companies were made by
reference to the prevailing market prices of, the cost
of marketing (if any) of and demand for the goods in
mainland China and Vietnam, and the selling prices
shall be no more favorable than those made available
to the Group’s customers which are independent third
parties.

The purchases from related companies were determined
on the basis of arm’s length negotiations and the
purchase prices shall not be higher than the prevailing
market prices in mainland China and Vietnam, and
shall be no less favorable than those made available to
the Group from suppliers which are independent third
parties.

The interest income was charged on overdue trade
receivable balances due from related companies at rates
determined by the Group with reference to market rates.

The interest income was charged on advances to joint
ventures and related companies at rates determined by
the Group with reference to market rates.

The rental income comprises of (i) US$1,316,000
related to a business carve-out agreement entered
between the Group and OSIL on 11 December 2009
for OSIL lease and/or used of relevant non-feed related
fixed assets located in PRC, which was determined by
reference to the depreciation charge of the relevant
assets and applicable tax costs incurred by the Group,
and (ii) US$294,000 related to the lease of certain
properties of the Group in Hong Kong and PRC to other
related companies at rates determined by the Group with
reference to market rates.

The technical service fee was charged at 1.5% of
the net sales value of products sold by C.P. Vietnam
Corporation, a subsidiary of the Group.

Cl

THIR RS B IS AR A

17.

BEALEE (E)

(a)

INTERIM REPORT 2013

(#0)

Wik

(i)

(it)

(iii)

(iv)

(vi)

(vii)

BB BRGS0 T 3 BUAR AR SR ) 1 B
R o 32 TS E v 10 A S T R 2 A A
A% B A T HEAT -

16 5 20 22 1 0 R i T L A S O e
A R AR HT T TR HERORAR (W) R W
RIGHERE > TG AIE A [ 1 B S 58 =5 &%
P Z M

AR [ 7 2 ) R G 4 A D I T D AR E > B
% D AR 1 A S e v I K e R g I I
R0 > TS ANTEE I AR 45 [ T 08 28 S 25 = 0y (6 JE
i 2 A o

AR TS5 1 B 2 ) 2 908 3 R e B 5 MRk
ARG 2 7% 0 5 F R BOE Z P RGHR, -

AR AT IR A AT B 8 e 3 T LA W) 2 3K
JHIEAEE 275 W 5 R 2 A REE -

L WO 55 (1) B 2 131,685 360 2 A B R
SEFIEF A HARSE B EOSILE T
B S5 4 B i ok » HIOSILALEE B/ F ALt vh
I P A B T S > TR R A S A B
T 41 Bk 2 T A B A B B AT R > T
(i) BB T2 29. 485 R0 2 AT BRI A G 1 AR 1ok
T L v I A S T AR A R 2 A A
BASR [ 2% T 55 FH 4 MEE o

F 191G W 5 £ J34%C.P. Vietnam Corporation (4%
S — KM A W) 2 B R B
1.5%t 5 o
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C. P POKPHAND CO. LTD.

b EBRERAD

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

17. RELATED PARTY DISCLOSURES (Continued)

(a)

(b)

(Continued)

(viii) The technical service fee was charged at rates mutually

(ix)

(xi)

agreed between certain of the Company’s subsidiaries
and their respective joint venture partners on the net

sales value of products sold by the subsidiaries.

The rental expense was determined by reference to
the depreciation charge of the relevant assets and
applicable tax costs incurred by the related companies.

The interest expense was charged on advances from
joint ventures at rates mutually agreed with reference
to market rates.

The interest expense was charged on bank and other
borrowings from related companies at rates mutually

agreed with reference to market rates.

These related party transactions also constitute
continuing connected transactions as defined in

Chapter 14A of the Listing Rules.

Outstanding balances with related parties

(i)

Included in the Group’s trade and bills receivables
as at 30 June 2013 were aggregate amounts of
US$867,000 (31 December 2012: US$732,000), nil
(31 December 2012: US$2,000) and US$61,691,000
(31 December 2012: US$60,553,000) due from
joint ventures, associates and related companies,
respectively, arising from transactions carried out
in the ordinary course of business of the Group.
The balances are unsecured, bear interests at rates
determined by the Group when past due and are
repayable within credit periods similar to those offered
by the Group to its major customers.

Included in the Group’s prepayments, deposits and
other receivables as at 30 June 2013 were aggregate
amounts of US$8,495,000 (31 December 2012:
US$6,749,000), US$1,389,000 (31 December
2012: nil), US$20,428,000 (31 December 2012:
US$11,777,000) and US$563,000 (31 December 2012:
US$1,445,000) due from joint ventures, associates,
related companies and non-controlling equity holders,
respectively. The balances are unsecured, interest-
free and have no fixed terms of repayment, except for
an aggregate amount of US$6,842,000 (31 December
2012: US$5,110,000) advanced to certain joint
ventures which bear interests at rates determined with
reference to market rates and are repayable within one

year.

El

HHIR A RS B IS AR A

17.

BEALERE (R

(a)

(b)

INTERIM REPORT 2013

(&1

(viii) B R BE £ 753545 T A 4 5] 0 B g 2 ) B LA
B 8 A 28 B K PR [ B 7 [ T8 8 o i
B EHIL KRG -

(ix)  AH 5 Y 79 A4 IR Al A B ) 7 85 R I
L B 6 6 B AR Vi AE

(x)  FRSCHTIIRE G 58 A E T AR B Z 3ROF %
S5 MR (SH WG H REE) 51 -

LK 79 A R A 7 2 B
i 80 I 2 2 P (5 1 0 )
it -

(xi)

# AR LR G R B RIS 14A T N

EHZ P BIAARZS -

B 2 R IR

(i) AREEEAESE - BEAF RBBEA R
F—ZAEANAZTH B HWEER ST
FEA Z MEWC R 5 Wk I SR BB 40 B A 5 4 86. 78
T (ZF-H+ A=+ —H 7328k
J6) s M (ZFE-ZHEFZH=+—H 10283
J6) }%6,169.1 8 F G (ZF—F+_H=1—
H :6,055.38 3 J0) o #% FMA I LA » B
38 3 4% A 4 ) I =2 B R B B ZE A B
PR (B E R R P IR R R A
BRI -

(i) AREMEGELSE - BHEAR - BEARE K
JehEh RSN R ZE XA =TH
Z AT IR AR ~ 35 4 B B Al JE OHR ko4 AR
F849 58 FE L (ZF—ZHFE+HA=+—H :
67498 F0) 5 1389 KL (ZF— 4+
H=1—H : ) 52,0428 F0 (ZF— 4
+ZH=+—H 117778 350) &56.38 T
(ZF—ZH+ZH=Z1+—H : 144.58%50) °
BT —HEATS428 KL (ZF—2F+2H
ZF—H:51EEL) FRTETEBAER
W2 W G R Z R REH B RN —E N
JRAD > 3% B ARAIS K MEHCAT ~ S0 B B JE 1 e R
e
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b EBRERA

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

17.

(b)

(c)

=

HHIR A RS B IS AR B A

RELATED PARTY DISCLOSURES (Continued) 17. BEATHEE ()

(Continued) (b) (#)

(iii) Included in the Group’s trade payables as at 30 June (iii) ASHE ] BLA 8 A 38 B AL A W) R — AR N
2013 were aggregate amounts of US$2,077,000 (31 AHEZTHHBEHWEBRL SN ELZE
December 2012: US$1,643,000) and US$25,762,000 B 82 G I A il ARt 2207 T T (% — 2
(31 December 2012: US$19,130,000) due to joint EHZA=Z+—H : 16438 F50) &2,576.28
ventures and related companies, respectively, arising KR (ZE - TZH=1T—H 1 1,913#3%
from transactions carried out in the ordinary course JC) o R AR - S0 8 R R fE R
of business of the Group. The balances are unsecured, P 7 (B 52 B 3 o 0k B T T R Bk 2 A R
interest-free and are repayable within credit periods ) ©
similar to those offered by its major suppliers.

(iv) Included in the Group’s other payables and accruals as (iv) A 5R ) BRI A & 7 A 35 ~ Bl O ) B 3 i o)
at 30 June 2013 were aggregate amounts of US$340,000 HERERB RN ZF-ZFAH=ZTHZHA
(31 December 2012: US$1,258,000), US$14,724,000 G A5k M ik B TEL A 2 ) 40 ) 4t A 3498 5R0E (2
(31 December 2012: US$10,470,000) and US$7,790,000 B TH=1T—H:12588%K L) 5
(31 December 2012: US$3,595,000) due to joint 147248 K G(ZF -4+ HA=+—H:
ventures, related companies and non-controlling equity 1,047#3670) RT198 K8 (—“F— "4+ "4
holders, respectively. The balances are unsecured, =+—H :359583FK50) o BT —EEN—K
interest-free and have no fixed terms of repayment, FEAEGF08EE T (ZE-ZHF T A
except for an aggregate amount of US$308,000 (31 =4 —H : 118 7T# K T) W IR 2 F W B A R i
December 2012: US$1,187,000) advanced from a EZ R G AR R RE K — EREN —K
joint venture which bear interests at rates determined BAELA WK IE G FN,222. 280 (22— 24F
with reference to market rates and is repayable on TZHZ=+—H : 987E L) M A R
demand and an aggregate amount of US$12,222,000 FRAN > R S NG - B R A E
(31 December 2012: US$9,870,000) due to a related A -
company which is repayable within one month.

(v) Included in the Group’s bank and other borrowings (v) AREER_F-=FANH=ZTHZHRITEREE
as at 30 June 2013 was an aggregate amount of sk A FEIE R LA W] Z AR SR AR5, 71368 KT
US$57,360,000 (31 December 2012: US$8,020,000) (ZZ—-ZHFE+ZHAZ+—H : 802# L) ©
borrowed from related companies.

(vi) Details of the guarantee given by the Group in respect (vi) ABAEE 2 G8 AR A T HBRMAWER
of certain indebtedness of joint ventures are included in I R AR B B R M RE LS .
note 15 to the financial statements.

Compensation of key management personnel who are also (c) AREEEEFHMAL (FREF) ZHM -

directors of the Group:

Six months ended 30 June

BREAH=ZTHIEAEA
2013 2012
R e St
US$’000 US$’000
F T Tt F LT L
(Unaudited) (Unaudited)
(R RH %) (REF)
Short term employee benefits 5 1 @ B A R 2,644 1,952

18. COMPARATIVE AMOUNTS 18. L EF

Certain comparative amounts have been reclassified to conform to

the current period’s presentation.
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C. P POKPHAND CO. LTD.

b E B ER2A

Other Information
INTERIM DIVIDEND

The Board has declared an interim dividend of HK$0.010 (six
months ended 30 June 2012: HK$0.018) per share for the six
months ended 30 June 2013. The interim dividend will be paid
on or about 30 October 2013 to ordinary share holders and
convertible preference share holders, whose names appear on the
register of members of the Company on 11 October 2013.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from
10 October 2013 to 11 October 2013, both days inclusive,
during which period no transfer of shares will be registered.
In order to qualify for the 2013 interim dividend, all transfer
forms accompanied by the relevant share certificates must be
lodged with the Company’s Hong Kong Branch Share Registrar,
Computershare Hong Kong Investor Services Limited, at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong before 4:30 p.m. on 9 October 2013.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2013, the interests and short positions of the
directors and chief executives of the Company in the shares and
underlying shares of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) as recorded in the register required to
be kept by the Company under Section 352 of the SFO, or as
otherwise notified to the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Model Code for Securities Transactions by Directors of Listed
Issuers in Appendix 10 of the Listing Rules (the “Model Code”)

are set out below:

PHIRE

FHEERBREF - =ZFAA=ZFTHEZHHRE
HR0.010% I (BRE-F-ZHFEAA=ZTHIEAMA :
0.018#7C) » &% PHIB M —F - =4F+H=+H=K
HIRIRE TR =T =+ A+ — H A IR AN TR
4 i A 5 38 JBE JBE S % T 4 M 18 S M Je 3

EERERDBFER

AAFRMNR _—F—=Z4FTATHEZ—=41+H+—
H S0 T8 (o R W % B 95 72 1) 17 45% 0 L e 4 8 5 B it
B BT ABREIRE _F =4 PHBRE » BEI5e
AP XHERARRE s R2F—Z4FTALE TS
PR =200 > BREARAF ZF BRI E L IET
Wb B LB ARAT > Mk FHlE R )E RER
1839 A P OITHITI2E 171698 M » BB T4 -

EERTETHASREAXARAREHRER
ANKROREBRONER KR

REF-ZENAZE S RERE IR R AR5 3520%
RUAE A 2 ] 4 A 2 88 e M A > SR e vl A B
Wif %+ bW AT N B AT R 2R AR S AR S Y (TR
HeSp D) v A 2 T B A W B A A S B A RS W (T &2
Frl) g pEm > S EFRERTHANRFAARLF
B LG 58 2 W] 0 JBe Aoy B M I Je Ay 1 B 2 S TR (F% 8 77
B Bl ([ R0l 1) SEXVER R F 2 4 ) 50 m
T
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C. P POKPHAND CO. LTD.

b E B ER 2

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (Continued)

(a) Directors’ interests in shares of the Company
(Long Positions)

On 18 February 2013, the following directors exercised their
share option entitlements and subscribed for ordinary shares
of the Company pursuant to the share option scheme of the

EERTETHASREARARARER
ANROREERGNERR KR (F)

(@) EERALANES (FA)

PR -=ZF AT NH > FHIERFRBAAF W
S B R S8 A R 2 1 S B R T A A ] 1
8 B PB4y

Company:
Approximate
percentage of the
issued ordinary
share capital of
Number of the Company (Note)
ordinary shares held A 2 W) AT
Name of director Capacity Pt o 3% 4 3 W 38 B B AR
LA 5 0y it 4y B BE 29 0 be (B aE)
Mr. Dhanin Chearavanont Beneficial owner 37,600,000 0.20%
i B R 4 A R
Mr. Thanakorn Seriburi Beneficial owner 62,584,807 0.34%
B R R
Mr. Meth Jiaravanont Beneficial owner 21,000,000 0.11%
i v AR Stk Wi R

Note: The percentage shown above is based on the number of
ordinary shares in issue as at 30 June 2013.

Save as disclosed above, at no time during the period under
review was the Company or any of its subsidiaries a party to
any arrangements to enable the directors to acquire benefits
by means of the acquisition of shares in, or debentures of,
the Company or any other body corporate.

(b) Directors’ interests in shares of associated
corporations of the Company (Long Positions)

(i) Charoen Pokphand Group Company Limited

Ht LB - ZERNA = HNE RS

3 TR JB o W LA

E&L:

Wi b2t 43 8 2 A > % 1m0 BRSSP A AT IR > AR A W B
FLAT o] S Ji§ 2 ) 39 8 A 2 BAR R AT 20 8k > DA 3
S O 0 W A A ) A At N L T
27 T 26 15 1) 2 o

(b) EERAQANBEATNES (FA)

(i) Charoen Pokphand Group Company

Limited
Approximate
percentage of
the issued share capital
of the associated
corporation
Number of ik W B 0\ W)
Name of director Capacity shares held AT IR A
HHRAH 5 4 Pt ¢ BB 4 B H &) A 4 e
Mzt. Dhanin Chearavanont Beneficial owner 228,277,810 12.96%
B R A HiREHE
Mr. Thanakorn Seriburi Beneficial owner 11,322,605 0.64%
BB i A A
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C. P POKPHAND CO. LTD.

b E B AR

DIRECTORS’ AND CHIEF EXECUTIVES’ EERTETHAEESR
INTERESTS AND SHORT POSITIONS IN AR RABEE R R

SHARES AND UNDERLYING SHARES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (Continued)

n

El

HBBL

YN
mRXAE (F&)

(b) Directors’ interests in shares of associated (b) EERAATNBEATNER (FR) (F)

corporations of the Company (Long Positions)
(Continued)

(ii) Kinghill Limited

(ii) Kinghill Limited

Approximate
percentage of

the issued share capital
of the associated

corporation

Number of 15 B A W)

Name of director Capacity shares held (S TN

HRLH 54y Ft #5 I 4y 8 H WA E L

Mr. Dhanin Chearavanont Beneficial owner 8,403,137 2.80%
i B R 4 A A

Mr. Thanakorn Seriburi Beneficial owner 1,352,857 0.45%
B R T IR Xk

Save for those disclosed above, as at 30 June 2013,
none of the directors or chief executives of the
Company had any interests or short positions in the
shares and underlying shares of the Company or its
associated corporations (within the meaning of Part XV
of the SFO) as recorded in the register required to be
kept by the Company under Section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

Br Bt iR F AN s R T =HEAA=ZTH > g
i 7 ) B AR A0 5B 3 5 2408 ML E ¥ A A W) A A 2 8 R AT
A 8k > 3L SRR AR o s S 1 A A ) e 0B 32 U A
BRI o L JHE A o o 2 o R AT BN B AE A A F] 5
JL U 5 24 ] ($ 3 2% ) B e ) S8 XV BT S A2 ) #Y
JBe Ay B A Bl JBe Ay v e A A ] Bl i IR
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C. P POKPHAND CO. LTD.

b E B ER 2

SUBSTANTIAL SHAREHOLDERS AND
PERSONS WHO HAVE INTERESTS

OR SHORT POSITIONS WHICH ARE
DISCLOSEABLE UNDER THE SECURITIES
AND FUTURES ORDINANCE

As at 30 June 2013, the following persons (not being a director

or chief executive of the Company) had the following interests

and short positions in the shares and underlying shares of the

Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO:

FTERRRBEBZRBERARERTH
BEEAREGSIXRENAL

PF-EZEANAZSTH o AREE SR 053300k
RUSE AR 2 Rl A7 2 B Rl AL 4% > Fal A GEAA
] R R AT BN B) AL W 0 S B A R B4y
A RIRESE KR AT ¢

Approximate percentage
Number of shares of the Company’s
issued ordinary

share capital (Note 2)

and underlying

shares held (Note 1)

Name of shareholder Notes Capacity Rl B A 2 W) 8% 47 3 4 Mt
Bt 5 4 T ik -2/ e L (D) Bt A W 20 Wy e (M E2)
Charoen Pokphand Group (3) Interest of controlled corporation 18,792,774,153 (L) 101.63 (L)
Company Limited Fe v HER
Charoen Pokphand Foods Public (4) Beneficial owner and interest of 18,792,774,153 (L) 101.63 (L)
Company Limited controlled corporation
A A T 2 ) 4 F R
Notes: it -

(1)

(2)

3)

The letter “L” denotes a long position.

The percentage shown above is based on the number of ordinary
shares in issue as at 30 June 2013.

Charoen Pokphand Group Company Limited (“CPG”) had a long
position in 18,792,774,153 shares of the Company by virtue of its
shareholding in Charoen Pokphand Foods Public Company Limited
(“CPF").

CPF has a long position in 18,792,774,153 shares of the Company
which includes (i) 5,900,931,085 shares of the Company
beneficially owned by CPF and (ii) 12,891,843,068 shares of the
Company beneficially owned by CPF Investment Limited, a wholly-
owned subsidiary of CPF. CPG has also declared interest in these
shares by virtue of its shareholding in CPF.

Save as disclosed above, as at 30 June 2013, no person (not being

a director or chief executive of the Company) had an interest or

a short position in shares or underlying shares of the Company

as recorded in the register required to be kept by the Company
under Section 336 of the SFO, or as otherwise notified to the
Company and the Stock Exchange.

(1) TLIREFR -

(2) DLEAESARNI#H -R-Z2EANAZTHNE BTN EE
JBe e A B H st o

(3) Charoen Pokphand Group Company Limited ([CPG])
# H Charoen Pokphand Foods Public Company Limited
(T CPF 1) B B i 457 718,792,774, 153 I A 4 v e 4 (%
B/ e

(4) CPFR:H18,792,774,153 8 A 24 &) ey (4F ) & & 45
(i) 5,900,931,085/8 A 2 & Bt 4 HCPFE 2% #E A K (ii)
12,891,843,068 % A< 2 w] B 4y i 3 2 & Bf J&§ 2 "] CPF
Investment Limited B 25 84 o CPGZJF H it H ¥ A CPFAY B
HE > W5 )RR HEA 5% 55 BBy PO RE 2 o
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C. P POKPHAND CO. LTD.

b E B ER2A

SHARE OPTION SCHEME

No share options of the Company were granted, cancelled and
lapsed during the six months ended 30 June 2013. A total of
368,448,078 share options of the Company were exercised on 18
February 2013. Details of the movements in share options under
the share option scheme during the period under review are set

BRERE

AAFHMRERRE _B—=FENA=ZTHILAWA
PR AR~ GEB RIS - A 7] & 3£368,448,078 1 ik
BECR =4 H )\ H AT o R RN > R
5% D P AE T ) O S W HE S AW T -

out below:
Number of
Number of share options Number of
share options exercised share options Exercise price
at [ January 2013 during the period at 30 June 2013 T
Category of participant REF-=H-H—H WafE  REF-ZEAAZTH Date of grant Exercise period HKS$
SEAAN il g4 e B R e SR friEm #r
(i) Directors %%
Mr. Dhanin Chearavanont 12,800,000 12,800,000 - 16 February 2003 26 February 2003 to 0390
AR RS & ZRREEZAZAAH 15 February 2013
ZREEEZACIARE
“E-ZECHCHIH
12,800,000 12,800,000 - 3 May 2004 3 May 2004 to 0.39
ZRERFLAZH 2 May 2014
ZEENELAZHE
“F-WERAZA
12,000,000 12,000,000 - 19 May 2005 19 May 2005 to 0.3%4
ZEFRELATAN 18 May 2015
ZERIERATARE
ZE-RERATAA
Mr. Thanakorn Seriburi 21,584,807 21,584,807 - 26 February 2003 26 February 2003 to 0.390
EREE ZRFEEZACINA 25 February 2013
CEREREDACIANE
ZBZEZAZTRA
20,000,000 20,000,000 - 3 May 2004 3 May 2004 to 0.390
ZRERFLAZNH 2 May 2014
ZEENELAZHE
“F-WERAZAH
21,000,000 21,000,000 - 19 May 2005 19 May 2005 to 0.3%4
ZEFRELATAN 18 May 2015
ZEFIERATARE
ZE-RERATAA
Mr. Meth Jiaravanont 21,000,000 21,000,000 - 19 May 2005 19 May 2005 to 0.354
E LY v “ERLERATAN 18 May 2015
ZERIERATARE
ZE-RERATAA
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C. P POKPHAND CO. LTD.

N 4 B A R & F
SHARE OPTION SCHEME (Continued) BB E (E)
Number of
share options Number of
Number of share options exercised share options Exercise price
at 1 January 2013 during the period at 30 June 2013 ifid
Category of participant i St R Wit REF-ZEAAZTH Date of grant Exercise period HKS$
SENN R e B g R B il g L GELE ] friEM #r
(ii) Other participants in 181,463,271 181,463,271 - 16 February 2003 26 February 2003 to 0390
aggregate ZEEZEZAZAAH 15 February 2013
NPT £ ZRRERZACIARE
“EF-ZEZACHAH
162,048,078 32,800,000 129,248,078 3 May 2004 3 May 2004 to 0.390
ZEENELAZH 2 May 2014
ZEEWELAZHE
ZE-MERRZA
182,848,078 33,000,000 149,848,078 19 May 2005 19 May 2005 to 0.3%4
ZERRELATAN 18 May 2015
ZEFRETATARE
ZE-RERATAA
047,544,134 368,448,078 279,096,156
DISCLOSURE PURSUANT TO RULE ZEEmRAE+T=EF1I51B(1)FRAENHE
==

13.51B(1) OF CHAPTER 13 OF THE LISTING
RULES

EE

Below are the changes of directors’ information as required to be ~ PL T BA /A6 AR L B A 1351 B() M EE 7 e

disclosed pursuant to Rule 13.51B(1) of the Listing Rules. FHRER SR -
(a) Resignation of Independent Non-executive (a) BIAFHITEEHET
Director

Mr. Yanyong Phuangrach resigned as an independent non-
executive director of the Company with effect from 26 June
2013.

An updated list of directors and their roles and functions
was posted on the websites of the Company and the Stock
Exchange.

(b) Directors’ Emoluments (b)

A discretionary bonus of US$400,000 and US$240,000
were paid to Messrs. Bai Shanlin and Anan Athigapanich
respectively during the period under review.

Yanyong Phuangrach8 4 & &F A% 25 24X 22 5] 8 32 JE 3L
TEFH R -=ZFAANA S PR BAER-

LS 4 o 4 BB A € A0 T B T SO A A R &
WA BT -
EEME

TR > R ARG A T B S RS A A ) MR
4085 320 M 248 0 I B A AL
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C. P. POKPHAND CO. LTD.
b o# B A R 2 A

DISCLOSURE PURSUANT TO RULE REMRAE+=FF13.51B(1)IF R E N IK
13.51B(1) OF CHAPTER 13 OF THE LISTING & (&)
RULES (Continued)

(c) Directorships held in other public companies (c) REMETARERTEERK
Mr. Soopakij Chearavanont was appointed as a non- WMENBERZR-EZFANA T L HERE S PE
executive director of Ping An Insurance (Group) Company TR B (B ) B0 A BR A W] (— ST A8 BT £ AR
of China, a company listed on mainboard of the Stock B EREHR G L2 AF) ZIEBATEE -
Exchange and on the Shanghai Stock Exchange, on 17 June
2013.
Messrs. Soopakij Chearavanont, Suphachai Chearavanont AN A R M R BN R =
and Adirek Sripratak were appointed as directors of Siam )\ H — H#EZAE %5 Siam Makro Public Company
Makro Public Company Limited, a company listed on the Limited (~ KR BBEHFBHZ G EHZAH) 2
Stock Exchange of Thailand, on 1 August 2013. Mr. Dhanin W o I R R R S f£Siam Makro Public
Chearavanont ceased to be an advisor to the board of Company Limited# 25 € Z J# 1] o

directors of Siam Makro Public Company Limited.

Mr. Adirek Sripratak received an honorary doctorate degree AN R — =48 )\ — H R W Kasetsart
from Kasetsart University, Thailand on 1 August 2013. University/JH % 58 2 1§ £ 247 -
CORPORATE GOVERNANCE CODE TEERTH

The Company is committed to maintaining a high standard of — AXA R B HEFF RKFRAZEEWE > HEN S EEELN
corporate governance. The principles of which are to uphold a  RIfE&EE I HEE MUK B ETE - BUE - BER
high standard of ethics, transparency, accountability and integrity 3R fE $5F » SWHEIR BT A FE B EME— B4 &8 H 8 -
in all aspects of business and to ensure that affairs are conducted

in accordance with applicable laws and regulations.

In the opinion of the Board, the Company has applied the ZEHEFRLREZF-=4FEANA=ZTHIEAMARN > &
principles and complied with all the code provisions prescribed 2 H] % 5 b 1 5 Bl B &% 1 U Br ik & 4 3645 ¥R < I s
in the Corporate Governance Code and Corporate Governance 328 1Rt Z Ji B B 48 <7 HL B A < BB SC -

Report as set out in Appendix 14 of the Listing Rules throughout

the six months ended 30 June 2013.

MODEL CODE FOR SECURITIES ESETRFIRZZEETH
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in AN ] T HR AN b v AL BN B 8 BT s 2 A < ) o 2R E AR
Appendix 10 of the Listing Rules. Having made specific enquiries A 2H#EEF » KARHERBRE_-FZ—=ZFAA=1TH
with all the directors, the Company confirms that during the six 1L H W » i 2 35 3 O 28 57 4 8 <7 B fr B 2 A
months ended 30 June 2013 all the directors have complied with ~ 4% o

the required standards as set out in the Model Code.
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C. P POKPHAND CO. LTD.

b E B ER 2

REVIEW OF INTERIM RESULTS

The interim financial report for the six months ended 30
June 2013 is unaudited, but has been reviewed by KPMG, in
accordance with Hong Kong Standard on Review Engagements
2410 Review of interim financial information performed by the
independent auditor of the entity issued by the Hong Kong Institute
of Certified Public Accountants, whose unmodified review report
is set out on pages 8 and 9 of this interim report.

The audit committee of the Company has also reviewed the
consolidated results of the Group for the six months ended 30
June 2013.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six

months ended 30 June 2013.

By Order of the Board
Arunee Watcharananan
Director

Hong Kong, 8 August 2013

ERPHEEA

BECE-ZFANA = H LA T 8 0B R
ARAETA > A0 K8 H RG pUEr at Rl =5 5 i AR 4 78 98 7 it il 2
LA A W 7 B A o B 55 24 1098 7 o 42 2 i+ B
B 5 15 15 1) 75 TS YT B S R A AT R B o SIS Rt
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MEIH -
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Arunee Watcharananan

5 =8 /)\A/NH

INTERIM REPORT 2013

TR -CZHE R HEEREG



C. P POKPHAND CO. LTD.

b E B ER2A

Corporate Information
~AEIER

Executive Directors

Mr. Dhanin Chearavanont (Chairman)
Mr. Adirek Sripratak (Vice Chairman)
Mr. Thanakorn Seriburi (Vice Chairman and
Chief Executive Officer (Industrial Division))
Mr. Soopakij Chearavanont (Vice Chairman)
Mr. Bai Shanlin (Chief Executive Officer (China Area))
Mr. Sooksunt Jiumjaiswanglerg
(Chief Executive Officer (Vietnam Area))
Mr. Anan Athigapanich
Mr. Suphachai Chearavanont
Mrs. Arunee Watcharananan

Non-executive Director
Mr. Meth Jiaravanont
Independent Non-executive Directors

Mr. Ma Chiu Cheung, Andrew
Mr. Sombat Deo-isres

Mr. Sakda Thanitcul

Mr. Vinai Vittavasgarnvej

Audit Committee

Mr. Ma Chiu Cheung, Andrew (Chairman)
Mr. Meth Jiaravanont

Mr. Sombat Deo-isres

Mr. Sakda Thanitcul

Remuneration Committee

Mr. Ma Chiu Cheung, Andrew (Chairman)
Mr. Adirek Sripratak

Mr. Thanakorn Seriburi

Mr. Sombat Deo-isres

Mr. Sakda Thanitcul

Nomination Committee

Mr. Dhanin Chearavanont (Chairman)
Mr. Adirek Sripratak

Mr. Ma Chiu Cheung, Andrew

Mr. Sombat Deo-isres

Mr. Sakda Thanitcul

Company Secretary
Mr. Lau Wing Yuen
Registered Office

Canon’s Court

22 Victoria Street
Hamilton HM12
Bermuda
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Canon’s Court
22 Victoria Street
Hamilton HM12
Bermuda

INTERIM REPORT 2013

TR -CZHE R HARE

47



C. P POKPHAND CO. LTD.

Principal Place of Business

21/Floor, Far East Finance Centre
16 Harcourt Road, Hong Kong

Auditors

KPMG
Certified Public Accountants

Legal Advisors

Hong Kong Law
Linklaters

Bermudian Law

Appleby
Principal Bankers

Citibank, N.A.
KASIKORNBANK Public Company Limited
United Overseas Bank Limited

Share Registrars

Hong Kong

Computershare Hong Kong Investor Services Limited

Shops 1712-1716, 17/Floor, Hopewell Centre
183 Queen’s Road East
Wanchai, Hong Kong

Bermuda

Butterfield Fulcrum Group (Bermuda) Limited
26 Burnaby Street

Hamilton HM 11

Bermuda

Share Listing

The Stock Exchange of Hong Kong Limited
Stock Code: 43

American Depositary Receipt (“ADR”)

Sponsored Level 1

Ratio: 1 ADR = 25 Ordinary Shares
Exchange: OTC

Symbol: CPKPY

CUSIP: 125918201

Depository: The Bank of New York

Website

http://www.cpp.hk
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Butterfield Fulcrum Group (Bermuda) Limited

26 Burnaby Street
Hamilton HM 11
Bermuda
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C.P. POKPHAND CO. LTD.
bk B OB A R A A

Incorporated in Bermuda with limited liability e Stock Code : 43
REREEMAR L ZARD ERDRE 43
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